Bank of India House,

BOI SHAREHOLDING LIMITED
4th floor 70/80, M.G. Road, Fort, Mumbai - 400001

CIN U65990MH1989G 01053462 Email id : boislca@boisldp.com
Balance Sheet as at 31st March, 2023
(Amotint in L akhs)
Particulars Note No.| As at 31st March, | As at 31st March, 2022
2023 {Previous reporting
(Current reporting period)
period)
Rs. Rs.
[ EQUITY AND LIABILITIES
1 Shareholders’ funds
(a} Share capital 3 150.00 150.00
(b} Reserves and surplus 4 2,523.27 2,717.77
(¢} Money received against share warrants - -
2 Share application money pending aliotment - -
3 Non-current liabilities
{a) Long-term borrowings 5 - -
{b) Deferred iax iiabilities {net) - -
(c) Other Long-term liabilities 6 24.33 25.99
{d) Long-term provisions 7 113.89 111.47
4 Current lizbilities
(a) Short-term borrowings 8 - -
{b) Trade payables 9 3.26 3.37
{c) Other current liabilities 10 42.99 47.44
(d) Short-term provisions 11 4.46 5.09
TOTAL 2,862.20 3,061.13
Il ASSETS
1 Non-current assets
(a) Property Plant and Equipment and Intangible assets
{i) Property, Plant and Equipment 12 8.50 6.31
(if) Intangible assets 13 - -
(b) Non-current investments 14 - -
(c) Deferved tax assets (nef) 27.33 30.37
{d) Long-term loans and advances 15 74.19 £80.66
{e) Other non-current assets 16 2,418.33 1,950.40
2 Current assets
{a) Current investments 17 - -
{b) inventories 18 - -
(¢) Trade receivabies 19 4.53 6.53
(d) Cash and Bank Baiances 20 310.64 822.94
{e) Shortterm loans and advances 21 2.69 3.73
{f} Other current assets 22 15,98 50,19
TOTAL 2,862.20 3,061.13

The accompanying notes 3 to 22 are an integral part of these financial statements

As per our report of even dat= a}}ached
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BOI SHAREHOLDING LIMITED
Bank of India House, 4th floor 70/80, M.G. Road, Fort, Mumbai - 400001

CIN U65990NMIH1989G 01053462 Email id : boislca@boisldp.com
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MJARCH 2023
(Amount in Lakhs)
Parficulars Note For the year ended For the year ended
No. 31st March, 2023 31st March, 2022
Rs. Rs.
INCONIE
1 |Revenue from operafions 23 83.22 92.48
[I__|Other income 24 180.42 204.54
i |TOTAL INCOME (1+11) 273.64 297.02
IV |EXPENSES
(a) Operating Expenses 25 27.67 33.63
(e} Employee benefits expenses 26 320.62 312.59
() Depreciation and amortisation expenses 27 0.78 0.54
(f) Finance costs 28 - -
(g) Other expenses 29 116.02 114.21
TOTAL EXPENSES _465.11 460,97
vV iProfit/ (Loss} befare exceptional and extracrdinary items (191.47) (163.95)
and fax (I1I-V)
V]l |Exceptional items 30 - -
VIl (Profit/ (Loss) before extraordinary items and tax ( V- VI {191.47) (163.95)
Vill |Extraordinary ltems 31 - -
IX |Profit! (Loss) before tax (VIIVIII) (191.47) (163.95)
X |Tax Expense: -
(a) Current tax expense (7.75)
{b} Deferred tax 3.03 2.41
XI {Profit / (Loss) from continuing operations (ViI-VII) 40 {194.50) {158.61)
AVl |Earmning per equity share: 62
{1) Basic {129.67) (105.74)
{2) Diluted {129.67) (105.74)

The accompanying notes 53 to 63 are an integral part of these financial statements

As per our report of even date attached For and on behalf of Board of Directors
o T .

For C.M. Lad & Associates K})D Ip %3 lé\i?!%gh Dx S‘I‘H)

Chartered Accountants ’ <

Firm Reg. No. 123543w M
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Avinash Ashok Jain T Atul Kumar Purbiey Swarup Dasgu

Pariner Managing Director Director
Membership No. 152561 DIN: 1750224 DIN: 9138124
Place: Mumbai /&(sha Kala

Date: 21-pu-20%.3 e



B0l SHAREHOLDING LIMITED
Bank of Indla House, 4th floor 70180, M.G. Road, Fort, Mumbai - 400001
CIN US5990MH1989G 01063462 Email id : boislca@boisldp.com
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023 -

{Amount In Lakhs)i
::; Particulars 31.03.2023 31.03.2022
A [Cash flows fram operating activities
Prafit before Exceptional and Extracrdinary ttems and tax {191.47) {163.95)
Adjustments for :
- DepreciatiervAmortisalion Q.79 0.54
- Bank Interest inceme (153.24) {162.52)
- Profit onsale of MF {2.28) -
- Profitf Loss on sale of Fixed Asset {0.51) 0.13
- Loss on sale of Fixed Assels 0.01 -
Operating profit befare working capital changes (346,70} {325.80)
- {Increase}Decrease in Trade Recelvables 2.00 B.25
- (Increase)Decrease in Other Current Assals 14.50 40.94
- {increase)/Decrease in Other Bank Balance(Lian with Bank of India) - -
- {Increase)/Decreasa in Short term lcans and Advances 1.04 0.15
- Increasel{Decreasa) In Trade Payables 011} {1.04}
- Increasel{Decrease) in other current lisblities (4.45) (16.72)
- Increasef{Decrease) in Short Temm provision {0.83) {i2.80)
- Jncreasel{Decrease) in Short Term provision
Cash before cxceptional and exiraordinary ltems {334.37) {308.02}|
Voluntary retiremen scheme payments - -
Net cash from operating activities {334.37) {208.02)
- Inereasel(Decrease) in Long Term provision 2,42 0.21
- increasel{Decrease) in Long Term Liabilities {1.68) -
- Increasef{Decrease) in Frovisons .31 5.10
- IncreaseiDecraase) in Long Term Advances 45,78 52.07
- Taxgs Paid {Net of Refund) 11.60 {17.25)
Cash before exceptional and extraordinary items (276.53) [267.89)
Net cash from operating activitles {276.53 {267.89
B [Gash filows from investing activities
- Purchase of Fixed Assets {3.39) {1.20)
- Sale of Fixed Assels 091 0.06
- Income Fram Cusrent Investmant - -
- Short Tenm gain 228 -
- interest Recelved 122.0% 189.95
. Purchase of Current Investment
- Sale of Curren! Invesiment - -
. Decrease {increase} in Bank F.D. not considered as cash and cash
ecujvatent (467.78) {215.11
Net cash from Investing activities {345.93) {26.30)
¢ |cash fiows from financing activities
« Amount spent on Buy Back of Shares - -
- Buy Back Diskibution Tax Paid - -
- interest Paid - -
- Repayment of Short Borrowings - -
- Dividend Pald - -
Net cash used in financing activities - -
Net Increasel{decrease) in cash and cash equivalents (A+B+C}) {622.46) {284.20)
Cash and cash equivalents at beginning of the year 804.97 1,098,168
Cash and cash equivalents at end of the quarier ! year 182,50 804.97
Components of cash and cash equivatents
Cash in hand - -
Balanca with banks in current accounts 67.72 18.93
Short Tesm Depasit 3.0% 51.08
Balance with bank in fixed deposits (maturing within 3 manths) 111.78 73498
Balance with bank in fixed deposits (maturing between 3 to 12 months) 128.13 117.97
Bafance with bank in fixed depasits {maturing after i2 months) 2404.01 1,946.38
Bank FD wilh Lien
Yotal Cash and Bank Balances_as per cash flow statement 2,714.65 2,869.33
Motes:
1) Cash flow Stalement has been prepared as per AS - 3 *Cash Flow Statemen " using Indiract Method.
2) Figures in bracket represent gulfiows.
| [3) Pravious Year's fiqures have beef yecast /! restaled wherever necessary.

As per our report of even date attached For and on behalf of Board of Directors

" ForG.M, Lad & Associates [_Qbiw‘.,’(g 12581 GUY DX EYT "O

Chartered Accountants
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BOI SHAREHOLDING LIMITED
NOTES ANNEXED TC AND FORMING PART OF THE BALANCE SHEET

NOTE 1 : COMPANY INFORMATION

BOI Shareholding Limited is a wholly owned subsidiary of Bank of India, with its registered office at Bank of
India House, 4th floor 70/80, M.G. Road, Fort, Mumbai - 400001. Company is underiaking the Depository
Participant activities for NSDL and CDSL Depositories,

NOTE 2 : BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation and Measurement

2.1

2.2

2.3

24

Basis of Preparation

The financial statements have been prepared and presented under the histoeric cost convention on
accrual basis of accounting, in accordance with generally accepted accounting principles (“GAAP")
applicable in India. GAAP comprises mandatory accounting standards as prescribed under Section 133
of the Companies Act, 2013 {'Act") and pronouncements of the Institute of Charfered Accountants of
India the nrovisions nf tha Art (fn the sxtent nofified)

Key Accounting Estimates and Judgements

The preparation of standalone financial statements requires management to make judgments, estimates and
assumptions in the application of accounting policies that affect the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Continuous evaiuation is done on the estimation and
judgments based on historical experience and other factors, including expectations of future evenls that are believed
to be reasonable. Revisions o accounting estimates are recognised prospectively

Amendments to Schedule ill of the Companies Act, 2013

Ministry of Corporate Affairs (MCA) issued notifications dated 24th March, 2021 to amend Schedule Hl of the Companies
Act, 2013 to enhance the disclosures required to be made by the Company in its financial statements. These
amendments are applicable to the Company for the financial year starting 1st April, 2021 and applied o the

standalone financial statements as required by Schedule Il

Significant Accounting Policies
The significant accounting palicies usad in preparation of the standalone financial statements are as under

Property, Pland and Equipment

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and
accumulated impairment losses, if any. Cost of acquisition or construction of property, plant and
equipment comprises its purchase price including import duties and non-refundable purchase taxes
after deducting trade discounts,rebates and any directly atiributable cost of bringing the item to its
working condition for its intended use.

Subsequent costs are included in the asset's carrying amount or recegnised as a separate asset, as
appropriate, only when it is probable thal future economic benefits associated with the item will flow o
the Company and the cost of the item can be measured reliably. All other repairs and maintenance cost
are charged to the standalone statement of profit and loss during the period in which they are incurred.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between
net disposal proceeds and the carrying value of properly, plant and equipment and are recognized in the
statement of profit and loss when the same is derecognized.

Depreciation is calculated on pro rata basis an straight-line / WDV method based on estimated useful
life prescribed under Schedule Il of the Companies Act, 2013. Freehold land is not depreciated.

The useful life of major components of Property, Plant and Equipment is as follows

PPE Useful Life { Years )
Tools and Equipments 5 Years

Data Processing Equipments 3 Years

Fumniture znd Fixtures 10 Years

Vehicles 3 Years

Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase.,

Goodwill and Other Intangible Assets

Intangible assets purchased are initially measured at cost.

The cost of an intangible asset comprises its purchase price including duties and taxes and any costs
directly atfributable to making the asset ready for iheir intended use

The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life intangible
assels are amortised on a straight-line basis over the period of their estimated useful lives. Estimated
useful lives by major class of finite-life Intangible assets are as follows:

Company has amortised computer software on siraight-line method basis, Effective rate of depreciation

is 33.33% p.a.




Development expenditures on an individual project are recognized at cost as an intangible asset when
the following conditions are satisfied.

a} The company can demonstrate the technical feasibility of compieting the intangible asset 56 that the
asset will be available for use or sale

b} The company can demonsirate its intention to complete and its ability and intention to use or sell the

¢} it is probable that the asset will generate future economic benefits

d) Adequate resources are allocated to complete the development and to use or sell of the asset e)
Expenditure attributable to the intangible asset during development can be measured reliably

(C} Revenue Recognition

) DP Charges :- DP Charges are recognized when right to receive is established.
b} Interest: - Interest Is accounted on time basis.
¢} Income from sale of Mutual Funds :- Itis recopnized when right to receive is estabilished.

Other revenues
Income from interest is belng accounted for on time proportion basis taking into account the amount
outstanding and the applicable rate of interest.

D) Employee benefits

Employee benefits payable wholly within 12 months of leaving employee services are classified as short
term employee benefits. These benefits include safarles and wagesbonus and ex- gratia. The
undiscounted amount of short term employee benefits to be paid in exchange for employee services is
recognized as an expense as the related services is rendered by employees.

Provident Fund

Liigile employees receive benetits trom the provident tund, which 15 a detingd contribution ptan. Both
the employee and the Company make monthly contributions to the provident fund plan equal to
specified percentage of the covered employees' basic salary. The Company has no further obligations
under the plan beyond its monthly contributions. Confributions to provident fund are charged fo the
statement of profit and loss on accrual basis.

Gratuity

The Company provides gratuity, a defined benefit retirement plan covering eligible employees. The
Company provides the gratuity benefit through annual contribution to Life Insurance Corporation (“LIG").
Liabilities refated to the gratuity plan are determined by actuarial valuation using projected unit credit
method carried out by an independent actuary as at the balance sheet date. Actuarial gain or loss is
recognised immediately in the statement of profit and loss.

Other Long Term Benefits

Leave Encashment -

The employees of the company are entitled fo encashment of leave. The employee can carry forward unutilized
accrued leave and utilize it in future periods or receive cash campensation at retirement o resignation for the un-
utilized and accrued encashment of leave. Such encashment of leave are treated as Long-term benefit to
employees. The net present valug of company's obligation towards such Long ancashment of leave to employees
is actuarially determined based on the projected unit credit method. Actuarial gains and losses are immediately
recognized In the Statement of Profit & Loss.

Short Term Employee Benefits
Liability on account of other benefits are determined en undiscounted basis and recognized over
the period of service, which entitles the employees to such benefits.

Termination Benefits
Voluntory Retirement Scheme(VRS)-

Arnount paid for voluntary retirement scheme (VRS) are recognised as an expense in the Statement of Profit and
Loss as and when Incurred

The Recognition and measurement principles in respect of defined benefit plans, other [ong/short term employee
benefits have been made as per AS 15 “Employee Benefits (Revised} # notified under Section 211{3C) [Companies
{Accounting Standards) Rules,2014]. However, the presentation and classification has been done based on the
requirements of Schedule 1.

Income Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance
with the income-tax law) and deferred tax charge or credit effects of timing differances between
accounting income and taxable income for the period). Income-tax expe se js recognised in profit or
loss except that tax expense related to items recognised directly in/- ,egs'@i:eﬂs_g{ecognised in those
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Minimum Alternative Tax ('MAT’) under the provisions of the Income-tax Act, 1961 Is recognised as
current tax in the Statement of Profit and Loss. The credit available under the Act in respect of MAT
paid is recognised as an asset only when and fo the extent there is convincing evidence that the
company will pay normal income tax during the period for which the MAT credit can be carried forward
for set-off against the normal tax liability. MAT credit recognised as an asset is reviewed at each
batance sheet date and written down to the extent the aforesaid convinging evidence no longer exists.

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligalion as a restllt of past eventi.e., itis
probable {hat an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are delermined
based on best eslimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the cuirent best estimates.

. A contingent liability exists when there is a possible but not probable obligation, or a present obligation
that may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not wamant provisions, but are disclosed unless
the passibility of outflow of resources Is remote. Contingent assets are neither recognised nor disclosed
in the financial statements. However, contingent assets are assessed continually and if it is virtually
certain that an inflow of economic benefits will arise, the asset and related income are recognised in the
period in which the change occurs

Earnings per Share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period atiributable
to equity shareholders {after deducting preference dividends and atlributable taxes, if any) by the
weighted average number of equity shares outstanding during the period.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the
equity shareholders of the Company and weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. in computing dilutive
eamings per share, only potential equity shares that are dilutive and that decrease profit per share are
included.




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2023

NOTE 3 - SHARE CAPITAL

Particulars As at 31st March, 2023 As at 31st March, 2022
Number of shares Number of
Rs. shares Rs.

{a) Authorised
Authorised share capital
Equity shares of Rs.100/- each with voting rights 2,00,000 | 2,00,00,000 2,00,000 2,00,00,000
Preference shares of Rs.100/-each ... - - - -
{b) Issued
Subscribed and fully paid up
Equity shares of Rs.100/- each with voling fights 1,50,000 | 1,50,00,000 1,50,000 1,50,00,000
Preference shares of Rs.100/- each .... - - - -
Total 1,50,000 | 1,50,00,000 1,506,000 1,50,00.000

(2) Recongiliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31st March, 2023 As at 31st March, 2022
Number of shares Rs. Number of Rs.
shares
Balance as at the beginning of the year 1,50,000 | 1,50,00,000 1,50,000 1,50,00,000
Add : Shares issued - - - -
Less : Shares Redeemed - - - -
Less : Shares Cancelled - - - -
Add / Less : Others - - - -
Balance as at the end of the year 1,50,600 | 1,50,00,000 1,50,000 1,50,00,000

(b) Details of equify shares held by sharehelders holding more than 5% of the aggregate shares in the Company

qName of Shareholders MNo. of Shares % Value/Share Total Value
As at March 31,
2023
Bank of India, the Holding Company 1,50,000 100% 100 1,50,00,000.00
TOTAL 1,50,000 1.00 1,50,00,000.00

{c} Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 100 per share. Each shareholder is eligible
for one vole per share held. In the event of liquidation, the equity shareholders are eligible {o receive the remaining assets of the
Company afier distribution of all preferential amounts, in proportion 1o their shareholding. The dividend proposed by the Board

of Directors is subject to the approval of the sharehelders in the ensuing Annual General Meeting, except in case of interim

dividend.

(d) shares in respect of each class in the company he!d by its holding company or its uitimate holding company including
shares held by subsidiaries or associates of the holding company or the uitimate holding company in aggreaate;

held by Holding Company { name :Bank Of India )

........ Equity Shares ( previous Year ...... ) held
by Helding Company { name : )

-....... EQuity Shares ( previous Year ...... } held
by Ultimate Holding Company ( name : )
........ Equily Shares { previous Year ...... ) held
by Ultimate Holding Company ( name : )

+eenene EQUIty Shares ( previous Year ...... Y held
by subs and associates of Holding CGompany (
name: )

verenne EQUity Shares ( previous Year ...... ) held
by subs and associates of Holding Company {
name : )

As at As at
Particulars 31st March, 2023 | 31st March, 2022
Rs, Rs.
150000 Equity Shares { previous Year 150000) 1,50,00,000 1,50,00,000




(e ) shares reserved for issue under optlons and contractsicommitments for the sale of shares/disinvastment,

including the terins and amounts

As at As at
Particulars 31st March, 2023 | 31st March, 2022
Rs. Rs.
NIL NIL
{f) Shareholding of Promoters { Equity Shares)
No. of Shares % of Total | % Change durlng
Name of Promoters Shares the year
Bank of india 150.000 100% -
TOTAL
Note: Qut of the above, 7 shares are belng held by Nominee Shareholders on behalf of helding company
No. of Shares % of Total | % Change during
Name of Promoters Shares the year
TOTAL
(g ) For the perlod of five years immediately preceding the date as at which the Balance Sheet
Asg at As at Asat| Asat As at
31st March, 2023 | 31st March, 2022 | 31ist | 31st Fist
Particulars March,{ March, | March,
2021 2020 2019
Rs. Rs. Rs. Rs. Rs.

Aggregate number and class of shares

allotted as fully paid-up pursuant to

ceontracl{s}

without payment being recelved in cash.

Aggregata number and class of shares

allolted as futly paid-up by way of bonus

shares

Aggregate number and ¢lass of shares bougil back

{b} Terms of any securltles convertible into equity/preference shares [ssued alon
In descending order starting from the farthest such date

g with the earliest date of conversion

As at As at
Nature of Security 315t March, 2023 | 31st March, 2022
Rs. Rs.
Date Date
(i) Calls unpaid
As at As at
Particulars 34st March, 2023 | 31st March, 2022
Rs. RS,
8y Directors and Officers { give details on number of shares, unpaid calls } NIL NIL
le Others
{ ] ) Forfeited shares {amount originally paid up)
As at As at
Particulars 31st March, 2023 | 31st March, 2022
Rs. Rs.
Number of Shares NIL NIE

Amount Paid Up




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

NOTE 4 - RESERVES AND SURPLUS

{Amount in Lakhs

As at As at
Particulars 3ist March, 2023 | 31st March, 2022
Rs. Rs.

(A } Capital Redemption Reserve
Opening balance 50.00 50.00
Add : Additions during the year - -
Less : Utilisation during the year - -
Closing balance 50.00 50.00
{B)} General Reserve
Opening balance 518.85 518.85
Add : Additions during the year - -
Less : Utilisation during the year - -
Closing bhalance 51885 518.85
{C) Surplus/(Deficit) in Statement of Profit and Loss
Opening balance 2,148.92 2,307.53
Add : Additions during the year (194.50) (158.61)
Less : Utilisation during the year
Closing balance 1,954.42 2,148.92

Total 2,823.27 2,717,177




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

NOTE 5 - LONG-TERNM BORROWINGS

{Amount in Lakhs)

Particulars

As at As at
31st March, 2023 | 31st March, 2022
Rs. Rs.

(A) Secured
{a) Bonds/debentures
(b} Term loans:
{A) from banks.
(B) from other parties.
(c) Deferred payment liabiiities
(d} Deposits
(e) Loans and advances from related parties
(f} Long term maturities of finance lease obligations
(g) Other loans and advances (specify nature).

Secured Loans

(B) Unsecured
{(2) Bonds/debentures
(b) Term loans:
(A) from banks.
(B) from other pariies.
{c} Deferred payment liabilities
{d) Deposits
{e) Loans and advances from related parties
(f) Long term maturities of finance lease obligations
(g) Other loans and advances (specify nature).

Unsecured Loans

Total




BOi SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

NOTE 6 - OTHER LONG-TERM LIABILITIES
{Amount in Lakhs)
As at As at
Particulars J1st March, |31st March, 2022
2023
Rs. Rs,
(A) Trade payables - -
(B} Others 24.33 25.99
Advance (closed BO A/c) 0.12 0.12
Advance from Broker Turnover 1.20 1.20
Advance from From customer . 6.81 6.81
Advance from CDSL-BO{11903) 13.13 14.72
Advance from CDSL (11900} 0.27 G.33
Advance from NSDL 0.86 0.87
Advance against Franking Codes 1.94 1.84
Total 24.33 25.99




BO! SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023 .

NOTE 7 - LONG-TERM PROVISIONS
(Amount in Lakhs)
Particulars As at 31st March, 2023 | As at 31st March, 2022
{A) Provision for employee benefits {Leave 106.12 103.70
encashment)
{B) Others (Terminated Staff) 777 797
Total 113.89 111.47




BO! SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

NOTE 8 - SHORT-TERM BORROWINGS

{Amount in Lakhs.)

Particulars

As at
31st March, 2023

As at
31st March, 2022

Hs.

Rs.

{A) Secured
(a) Loans repayahle on demand
(A} from banks.
{B) from other parties.
(b) Deposits
(¢} Loans and advances from related parties
{d) Current Maturities of Long Term borrowings
{g) Other loans and advances (specify nature)(eg. Current maturities)j

Secured Total

(B) Unsecured
{a) Loans repayable on demand
(&) from banks.
(B) from other parties.
(b} Deposits
(c) Loans and advances from related parties
(d) Current Maturities of Long Term borcowings
(e} Other loans and advances {specify naturel{eg. Current maturities)

Unsecured Total

Total

NOTE 9 - TRADE PAYABLES

{Amount in Lakhs)

Particulars

As at
31st March, 2023

As at
31st March, 2022

Rs.

Rs.

(A) Total ouistanding dues of micro enterprises and small enterprises
(B) Total culstanding dues of creditors other than micro enterprises and
smzll enterprises

3.26

3.37

Total

3.26

3.37

The Company has not received any infimation from the suppliers regarding their status under the Micro, Small and

Mediumn Enterprises Development Act 2006 and amendrnents. The Company contends that no averdue amounis along
with interest have been paid / payable to enierprises covered under Micro, Small and Medium Enterprises Development
Act 2006 and amendments, based on the information available with it, accordingly na provision is required in respect of

overdue/ penal interest as stated under the Act,




BOI SHAREHOLDING LIMITED
NOTE 10 - OTHER CURRENT LIABILITIES

{Amount in Lakhs)

Particulars As at As at
31st March, 2023 3ist March, 2022
Rs. Rs.
(A} Current maturities of finance lease obligations - -
{B) Interest accrued but not due on borrowings - -
{C) Interest accrued and due on borrowings - -
{D) Interest received in advance - -
(G) Others payables { specify nature ) 42,99 47.44
- Statutory Dues Payable 4.56 1.07
Liability for expenses 36.35 44.23
Payables for capital items 0.74 0.74
TDS refundable to brokers 0.43 0.48
Salary Payable to staff 0.91 0.91
Total 4289 47.44
NOTE 11 - SHORT-TERM PROVISIONS -
{Amount in Lakhs)
Particulars As at As at
31st March, 2023 J1st March, 2022
{A) Provision for employee benefits (Leave encashment) 1.13 0.89
(B)Leave Travel Allowance 3.33 4.10
Totat 4.46 5.09
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BO! SHAREHOLDING LIMITED
Note 14 NON- CURRENT INVESTMENTS

{Amount in Lakhs)

Particulars As at 31st March, 2023 | As at 31st March,
2022

Investments in Equity shares
{ specify if associates, joint veniures, subsidiaries,
controlled special purpose entities ) - -
Quoted :
..... Equity Shares haldin ... atRs .... Each { net of
impairment vaiue
of Rs .......( at at March 31, 2023 -Rs ...... ) - -
..... Equity Shares held in ... at Rs .... Each { net of
impairment value - -
of Rs ....... ( at at March 31, 2022 -Rs ...... )

Total - -

i




BOI SHAREHOLDING LIMITED
Note 15 Long ferm Loans and Advances
{Amount in Lakhs)

Particulars As at 31st March, As at 31st
2023 March, 2022

Secured advances ; Considered Good

Capital Advances - -
Loans and Advances to related parties - -

Other Loans & Advances 7419 80.66
Prepaid Expanses {More than 1 Year) 1.54 045
Interest accured on Term Deposit with Bank of India (More than 12 51,48 52.07
months)
Amount Receivable -Service Tax (16-17) ' 462 -
Balance with Govt. Authorities (Advance tax Net off Provision) 18.55 28.15
Total Secured Advances 74.19 B0.66

Unsecured advances : Considered Good

Capital Advances - -
Loans and Advances to related parties - -
Other Loans and Advances { Specify Nature ) - -

Unsecured advances : Considered Doubtiul
Capital Advances - -

Loans and Advances o related parties - -
Other Loans and Advances { Specify Nature ) - -

Less - Provision for advances doubiful of recovery - -
Total Unsecured Advances - -
| Total Advances 74.19 80.66

In the above : Loans and Advances due by Directors / Officers / Firms / Companies
{Amount in Lakhs)

Particufars As at 31st March, As at 31st
2023 Wareh, 2022
Rs. Rs.

Directors - -
Officers of the Company - -
Firms in which director is & pariner - -
Companies in which Director is a director or member - -




BOI SHAREHOLDING LIMITED

Note 16 Other Non Current Assets
(Amount in Lakhs)

Particulars As at 31st March, 2023 As at 31st March, 2022

a) Long terms Trade Receivables ( include on - -
deferred credit terms }

b} Security Deposits 14.32 14.01
c) Fixed Deposit accounts maturing later than 12 2,404.01 1,946.38
months

Total ' 2,418.33 1,960.40

Note "Of the above balance in deposit accounts Rs. 996.65/-Lakhs (P.Y.Rs.986.52 Lakhs) are kept as lien against
overdraft facility avaited from Bank of india.

Unbilled Dues , If any

Particulars As at 31st March, 2023 As at 31st March, 2022

Rs. Rs.

a) Secured , Considered Good - -
b) Unsecured, Considered Good - -
¢) Doubtful - -

Total - -

Debis due by Directors and Others

Particulars As at 31st March, 2023 As at 31st March, 2022

Rs, Rs.

a) Directors of the Gompany - -
bjOfficers of the Company - -
c)Firms in which director is a partner

d) Companies in which Director is a director or

member - -

Total - -




BOI SHAREHOLDING LiMITED
Note 17 CURRENT INVESTMENTS

{Amount in Lakhs)

Particulars As at 315t March, As at 31st March,
2023 2022
Rs. Rs,

Investments in Equity shares

( specify if associates, joint ventures, subsidiaries,
controlled special purpose entities )

Quoted :

... Equity Shares held in ... at Rs .... Each { net of]
impairment value

of Rs ......(atat March 31,2021 -Rs ...... )

..... Equity Shares held in ... at Rs .... Each ( net off
impatrment value
of Rs......( at at March 31,2021 -Rs ... )

Un Quoted :
( specify if associates, joint ventures, subsidiaries,
controlled special purpose entities )

... Equity Shares held in ... atRs ... Each { net of}
impairment value
of Rs ....... ( atat March 31,2021 -Rs ...... )

..... Equity Shares held in ... at Rs ... Each ( net of}
impairment value
ofRs .., .. ( at at Mareh 31,2021 -Rs ... )

Investments in preference shares

{ specify if associates, joint ventures, subsidiaries,
controlled special purpose entities )

+.... Preference Shares held in ... atRs ... Each(

net of impairment value
of Rs ....... (atat March 31,2021 -Rs ... }

Investments in Government or trust securities

( specify if associnies, joint ventures, subsidiaries,
controlled special purpose entities )

Investments in Debentures and Bonds

( specify if associates, joint ventures, subsidiaries,
controlled special purpose entities )

Investments in Mutual Funds

( specify if associates, joint ventures, subsidiaries,
controlled special purpose entities }

Investments in partnership firms

( specify if associates, joint ventures, subsidiaries,
controlled special purpose enlities )

Name of Firm, Narne of Partners, total capital and
shares of each partner
10 be disclosed for each partnership firm / LLP

Other current investments
{ specify if associates, joint ventures, subsidiaries,
controlled specigl purpose entities }

Total




Note 18 INVENTCRIES

{Amount in Lakhs)

Particulars

As at 31st March, | As at 31st March,
2023 2022
Rs, Rs.

In Stock

Raw Materials
Finished goods
Stock-in-trade
Stores and spares
Loose tools
Qthers

Total




BO! SHAREHOLDING LIMITED

Note 19 TRADE RECEIVABLES
{Amount in Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Rs. Rs.
Trade Receivables
Secured - Considered Good
b) Less than six months 1.94 3.74
a) More than six months 2.59 2,79
Unsecured - Consitdered Good
b) Less than six months - -
a) More thah six manths - -
Totat 4.53 6,53

Trade Recelvables Aging Schedule

{Amourt in Lakhs})

- Considered Good
- Considered Doubtiut

{i) Disputed Trade Receivables
- Considerad Good
- Considered Doubiful

Particulars Qutstanding for following perlods from due date of payment
Less than 6 months 6 months - 1 year 1-2years | 2-3years N;o;z;l:m Total
(i) Undisputed Trade Receivables
194 1.28 0.56 0.58 0.19 4.53

Total




BOI SHAREHOLDBING LIMITED
Note 20 CASH AND BANK BALANCES

{Amount in Lakhs)

Particulars As at 31st March, | As at 31st March, 2022
2023
Rs. Rs.
Balances with Banks 67.72 18.83
Cheques, drafts on hand
Cash on Hand - -
Short Deposit Receipt (SDR}) - CDPLUS 3.01 51.08
Other Bank Balances - -
Term Deposit -(Original Tenure >90 Days) 111.78 734.96
Term Deposit with Bank of india{Not more .
than 1 year) 128.13 117.97
Total 310.64 922.94
Note 21 Short term Loans and Advances
(Amount in Lakhs}
Particulars As at 31st March, | As at 31st March, 2022
2023
Rs. Rs.
Secured advances : Considered Good
Loans and Advances to related parties - -
Festival Loans and Advances ( Specify Nature ) 1.26 1.52
Prepaid Advances (Less than 12 months 1.44 2.21
Unsecured advances : Considered Good
Loans and Advances to related parties - -
Other Loans and Advances ( Specify Nature ) - -
Total 2.69 3,73




BOI SHAREHOLDING LIMITED
Note 22 Other Curreni Assetis

{Amount in Lakhs)

Particulars As at 31st March, | As at 31st March,
2023 2022
Rs. Rs.
Current assets - specify nature if not in any other
category
Receivable from Holding Company - 3.18
Interest accrued on deposits (Less than 12 months) 10.83 41.38
GS8T Accrued on Expenses 1.71 1.69
|GST tnput Credit 3.44 3.94
Less : Provision for assets doubiful of recovery - -
Total 15.98 50.19




BOI SHAREHOLDING LIMITED
Note 23 REVENUE FROM OPERATIONS

{Amount in Lakhs)

For the year ended 31st For the year ended
Particulars March, 2023 31st March, 2022
Rs. Rs.
Sale of Services
DEPOSITORY PARTICIPANT ACTIVITIES
CDSL. Charges 56.56 65.70
NSDL DP Charges 25.66 26.77
Total 83,22 92.48

' |Note 24 OTHER INCOME

(Amount in Lakhs}

Particulars For the year ended 31st]  For the year ended
March, 2023 31st March, 2022
Rs. Rs.
interest Income 153.24 162.52
Dividend Income from subsidiary Companies - -
Discount on DP Bill - 0.06
Net Gain on Sale of [nvestments 2.28 -
Outsourcing Receipts (Reimbursment of Ofs Salg 32.40 32.40
Other Receipts 0.33 8.56
Profit on Sale of Assets 0.51 -
Recovery of Bad Debts 0.12 -
Interest on L.T. Refund 1.53 -
Total 190.42 204.54
Note 25 Operating Expenses
{Amount in Lakhs)
For the year ended 31st| For the year ended
Particulars March, 2023 31st March, 2022
CDSL Rs. Rs.
cDs-DP 5.06 7.06
CDSL DP BO Charges 0.91 0.91
CDSL DP Charges 7.68 11.73
NSDL
NSDL-DP 11.78 11.76
NSDL DP Charges 2.23, 217
Total 27.67 33.63
Note 26 Employee Benefit Expenses
{Amount in Lakhs)
For the year ended 3ist] For the year ended
Particulars March, 2023 31st March, 2022
Rs. Rs.
Salaries and wages 306.39 288.42
Contribution o Leave Encashment 7.28 16.92
Contribution to Provident & Other Fund 6.33 6.67
Expense on Employee Stock Qption Scheme _ B
{ESOP)}
Staff Welfare 0.63 0.58

Total

312.59




Note 27 Depreciation and Amortisation Expenses

{Amount in Lakhs}

For the year ended 31st| For the year ended 31st
Particulars March, 2023 March, 2022
Rs. Rs.

Depreciation on property, plant and equipment (o 0.78 0.54
Depreciation on property, plant and equipment . -
{leased assets)
Amortisation on Intangible Assets - -

Total 0.79 0.54

Note 28 Finance Costs

{Amount in Lakhs)

For the year ended 31st[.For the year ended 31st
Particulars March, 2023 March, 2022
Rs. Rs.

Interest Expense
Other Borrowing Costs
Net gainfloss on foreign currency transactions ang

Total

Note 29 Other expenses

(Amount in Lakhs)

For the year ended 31st

Far the year ended 31st

Particulars March, 2023 March, 2022
Rs. Rs.

Consumption of stores and spare parts

Power and fuel, - -
Rent 46.78 45.78
Repairs & Maintenance 6.32 7.26
Printing & Stationery 173 1.91
Communication cost 2.29 2.33
Insurance 0.54 1.47
Comorate Social Responsibility Expense 4.62 11.53
Rates and {axes, excluding texes on income 0.31 0.37
Professional Charges : i3 13.12
Auditors Fees 1.10 1.10
ITC Disallowed - 1.20
Lease Conneclivity Charges / Data centre Chargd 20.54 18.68
Trave! expenses 4.52 0.14
Directors Sitting Fess 0.70 1.60
Motor Car Expenses 2.01 287
Bank Charges 0.04 0.086
Miscellaneous expenditure 4.78 379
Prior Pericd Expenses 6.63 -

Total

114.21




Of above, payment to Auditors

Reason for Shortfall
Details of Related party transactions ( trust of Company eic }
Nature of GSR Activities

.

Short fall of Rs.11.53

Statutory Audit 1.10 1.10
Taxation matters 0.85 0.85
Company law matters 1.07 0.80
{Management Services - -
Other Services 6.08 5.86
Reimbursement of expenses - -
Details on CSR Expenditure

Amount reguired to be spent by the Company during the year 462 11.53
Amount of expenditure incurred 220

Short Fall at the end of the year 2.42 11.53
Total Of Previous Year Shortfall 11.53

Items of Income
A. Total

Iltems of Expenses
Prior Period Expenses

lakh transferred to PM
Relief Fund and Rs. 2.20
{akh to B.Y.L Nair
Hospital
Note 30 Exceptional Items and Extraordinary (Amount in Lakhs)
For the year ended 31st|{ For the year ended
Particulars March, 2023 31st March, 2022
Rs, Rs.
Profit on disposal of surplus properties - -
Litigation Setilements - -
Profit on disposal of investments - -
A. Total Exceptional Income - -
Acquisition and disposal related costs - -
Restructuring and other cosls - -
B. Total Exceptional expenditure - -
Exceptional ltems (A-B ) - -
For the year ended 31st| For the year ended
Particulars March, 2023 31st March, 2022
Rs. Rs.
Exceptional ftems {(A-B)
Note 31 Prior Period Items
{Amount in Lakhs)
For the year ended 31st{ For the year ended
Particulars March, 2023 3st March, 2022
Rs. Rs.

B. Total

Prior period lfems (A-B)




BO1 SHAREHOLDING LIMITED
Note 32 Contingent Liabilities and Commitments to the extent not provided for
{Amount in Lakhs)

For the year For the year ended
i ended 3Ist March, |31st March, 2022
Particulars 2023 .
Rs. Rs.

Claims against the company not acknowledged as debt
( specify )

Guarantees - -
( specify )

Other money for which the company is contingently Jiable
{ specify )

Estimated amount of contracts remaining to be executed on
capital - -
account and not provided for

{ specify )

Uncalled liability on shares and other investments partly paid

( specify )

Other commitments (specify nature) - -
{ specify )

Total - -




BOI SHAREHOLDING LIMITED

{Amount in Lakhs)

Particulars For the year ended 3ist | For the year ended 31st
March, 2023 March, 2022
Note 33
Proposed Dividends
The amount of dividends proposed to be distributed 1o equity - -
and preference shareholders for the period and the
relatedamount per share shall be disclosed separately.
Arrears of fixed cumulative dividends on preference shares
shall alsa be disclosed separately.
{Amount In Lakhs)
For the year ended 31st For the year ended 31st
Particulars March, 2023 March, 2022
Rs. RS.
Note 34
Where in respect of an Issue of securilies made for a specific - -
purpose, the whale or part of the amount has not beenused
for the spacific purpose at the Bafance Sheet date, there
shall be indicated by way of note how such
unutilizedamounts have been used or invested
(Amount in Lakhs)
For the year ended 31st | Forthe year ended 31st
Particulars March, 2023 March, 2022
Rs. Rs.
Note 35
Where the company has not used the borrowings from
hanks and firancial institutions for the specific purpose
forwhtich it was taken at the balance sheet date, the
company shall disclose the details of where they have been
used. - -
{Amount in Lakhs)
For the year ended 31st For the year ended 31st
Particulars WMarch, 2023 March, 2022
Rs. Rs.

Note 36

If, in the opinion of the Board, any of the assets other than
Praperty, Plant and Equipment, Intangible Assets andnon-
current investiments do et have a value on realization in the
ordinary course of business at [east equal fo theamount at
which they are stated, the fact that the Board is of that
ovinfon. shall be stated




{Amount in Lakhs})

Particulars

Note 37

Loans or Advances in the nature of loans are granted to
promoters, Directors, KMPs and the related parties {as
defined under Companies Act, 2013,) either severally or
jointly with any other person, that are repayable on demand
or without specifving the terms of repavment

For the year ended 31st For the year ended 31st
March, 2023 March, 2022
Rs. Rs.

{Amount in Lakhs)

Particulars

For the year ended 315t
March, 2023

For the year ended 31st
March, 2022

Note 38

Details of Benami Property held

Where any proceedings have been initiated or pending
against the company for holding any benami property undes
the Benami Transactions (Prohibition)Act, 1988 {45 of 1688)
and the rules made thereunder, the company shall disclose
the followina:

Dedails of such properly, including year of acquisition,
Amount thereof,

Details of Beneficiaries,

If property is in the books, then reference to the item inthe
Balance Sheet,

If prapenty is not in the books, then the {act shall be stated
with reasans,

Where there are proceedings against the company under
this kaw as an abetter of the transaction or as the transferor
then the details shatt be provided,

Nalure of proceedings, status of same and company's view
on same

Rs. '

Rs.

{Amount in Lakhs}

Particulars

For the year ended 31st
March, 2023

For the year ended 315t
March, 2022

Note 39

Borrowinas on Security of current assets

Where the Company has borrowings fram banks or financiat
institutions on the basis of security of current assets, it shall
disclose the following:- (a) whether quartesly returas or
glatements of current assets filed by the Company with
banks or financial institutions are in agreement with the
books of accounts. (b) if not, summary of reconciliation and
reasons of maternat discrepancies, if any to be adequately
disclosed.

Rs.

Rs.

{Amount In Lakhs})

Particulars

For the year ended 31st
March, 2023

For the year ended 31st
Wtarch, 2022

Note 40
Wilful Defaulter

Where & company is & declared wilful defaulter by any bank
or financial institution or ather lender, following delails shall
he given:

(a} Date of declaration as wilful defaulter.

{b) Details of defaults amount and nature of defaulls)

Rs.

Rs.




{Amount in Lakhs)

Particulars

For the year ended 31st
March, 2023

For the year ended 31st
March, 2022

Note 41
Relationship with Struck off Companies

Where the company has any transaclions with companies
struck off under seclion 248 of the Companies Acl, 2013 or
section 560 of Companies Act, 19586, the Company shall
disclose the following details:-

Rs.

Rs.

MName I Nature of Transactions / Relationship

Balance Quistanding

Balance Cutstanding

{Amount in Lakhs)

Particulars

For the year ended 31st
\iarch, 2023

For the year ended 31st
March, 2022

Note 42

Registration of charges or satisfaction with Registrar of
Companies

Where any charges or satisfaction yet to be registered with
Registrar of Companies beyond the statutory period, details
and reasans thereof shall be disclosed,

{Amount in Lakhs}

Particulars

For the year ended 31st
March, 2023

For the year ended 31st
March, 2022

Note 43

Compliance with number of layers of comparies

Where the company has not complied with the number of
layers prescribed under clause (87) of section 2 of the Act
read with Companies {Restriction on number of Layers)
Rules, 2017, the name and CIN of the companies beyond
the specified layers and the relationshipfextent of holding of
the company in such downsiream companies shall be
disclosed.

Nams :

CIN

Relationship

Shareholding in such subsidiary

Wame:

CiN

Relationship

Shareholding in such subsidiary

Rs.

NIL

Rs.

NIL

tAmount in Lakhs)

Particulars

For the year ended 31ist
March, 2023

For the year ended 31st
March, 2022

Note 44

Compliance with approved Scheme(s) of Arrangements
Where any Scheme of Arrangements has been approved by
the Competent Authority I terms of sections 230 to 237 of
the Companies Act, 2013, the Company shall disclose that
the eifect of such Scheme of Arrangements have been
accounted for in the books of account of the Company in
accordance with the Scheme’ and in accordance with
accounting standards* and deviation in this regard shall be
exolained,

Rs.

NI

Rs,

NIL




%

R

{Amount in Lakhs}

Particulars

For the year ended 31st Far the year ended 31st
March, 2023 March, 2022
Rs. Rs.

Note 45
Utilisation of Borrowed funds and share premium

[A) Where company has advanced or loaned or invested
funds {either borrowed funds or share premium or any
othar sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or
ctherwise) that the Intermediary shall {i} directly or
indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or (i) provide any
guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries;

3k

(1) date and amount of fund advanced or loaned or invested
in Intermediaries with complete details of each Intermediary.
invested by such Intermediaries to cther inlermediaries or
Ultimate Beneficiaries alang with complete details of the
ultimate beneficiaries.

(lil} date and amount of guarantee, security or the like
pravided to or on behalf of the Ultimate Beneficiaries

(IV} declaration that relevant provisions of the Foraign
Exchange Management Act, 1999 (42 of 1999) and
Companies Act has been complied with for such fransactions
and the fransactions are not violative of the Pravenijon of
Monay-Laundering act, 2002 {15 of 2003).

{B) Where a company has received any fund from any
person(s) or entity{ies}, including foreign entities
{Funding Parly) with the understanding {(whether
recorded in writing or otherwise] that the company shall
{i) directly or indirectly lend or investin other persons or
entities identified in any manner whatscever by or on
behalf of the Funding Party {Ultimate Beneflciaries) or (i)
provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries, the company shall disclose

{l) date and amount of fund received fram Funding parties
wilh complete details of each Funding party.

(11} date and amount of fund further advanced or loaned or
invested other intermediaries of Ultimale Beneficlaries along
with complete details of the other intermediaries or ultimale
beneficlaries.

(i1} date and amount of guarantee, security or the like
provided to of on behalf of the Ullimate Benefictaries

Clause 33-45 These clauses are not applicable for the company




BOI SHAREHOLDING LIMITED

{Amount in Lakhs)

For the year For the year
Particulars ended 31st March, ended 31st
2023 March, 2022
Rs. Rs.
Note 46
Value of imports calculated on G.1.F basis by the
company during the financial year in respect of -
I. Raw materials; - -
Ik. Components and spare paris; -, -
[Il. Capitat goods; - -
{Amount in Lakhs)
For the year For the year
ended 31st March, ended 31st
Particulars 2023 March, 2022
Rs. Rs.
Note 47
Expenditure in foreign currency during the financial
year on account of
a. Royalty - -
b. Technical Know how - -
c. Professional and Consultaiion Fees - -
d. Interest - -
e. Other matters - -
Total
{Amount in Lakhs)
For the year For the year
ended 31st March, ended 31st
Particulars 2023 March, 2022
Rs. Rs.

Note 48

Total value if all imporied raw matertals, spare parts and
componentis consumed during the financial year and the
total value of all indigenous raw matetials, spare parts
and components similarly consumed and the percentage
of each fo ihe total consumptlion;

Total Consumption

Imported raw Materials, Spare Parls and Components
Percentage to Total Consumption

Local raw Materials, Spare Parts and Components
Percentage to Total Consumption




%

{(Amount in LLakhs}

Note 51
Details of Crypto Gurrency or Virtual Gurrency

Where the Company has traded or invested in Cryplo
currency or Virtual Currency during the financial year, the
following shall be disclosed:-

{2} profit or loss on transactions involving Crypto cumency
(b} amount of currency held as at the reporting date,

{c) deposits or advances from any person for the purpose
of trading or investing in Crypto Currencyf virtual
currency.

For the year For the year
. ended 31st March, ended 31st
Particulars 2023 March, 2022
Rs. Rs.
Note 49
Dividends remitted in Foreign Currency
The amount remitted during the year in foreign cunrencies
on account of dividends with a specific mention of the
total number of non-resident sharehclders, the total
number of shares held by them on which the dividends
were due and the year to which the dividends related; - -
Amount of Dividend Remitted in Fareign curency - -
Number of Non resident Shareholders N -
Number of shares held - -
Year to which dividend related - -
{Amount in Lakhs)
For the year For the year
Particul ended 31st March, ended 31st
articuiars 2023 March, 2022
Rs. Rs.
Mote 50
Earnings in foreign exchange
Export of goods calculated on F.Q.B. basis; - -
Royalty, know-how, professional and consuitation fees; - -
Interest and dividend; - -
Other income, indicating the nalure thereof - -
{Amount in Lakhs)
For the year For the year
dicul ended 31st March, ended 31st
Particulars 2023 WMarch, 2022
Rs. Rs.

Clause 46-51 These clauses are not applicable for the company

A




BOI SHAREHOLDING LIMITED

For the year Forthe year Varfance Reasons for Variance
Particulars ended 31st March, ended 31st
2023 March, 2022
Rs. Rs, Rs. Rs.

Note §2

Key ratios

(2} Current Ralio 6.58 17.59

~ Cumrent Assets 333.84 982.38 (649.541,, . .
During the period
company has reinvested
few of its TDR for langer
duralion to avail the
higher rate of interesi
available for the bank

jcusiomer. Hence the
¢ |variance.

- Currenl Liabilities 50,71 55.80 ({6.19)] Variance is due {o
routine business
operations.

{b} Dabt-Equily Ralio 0.0517 0.0479

- Total Deht 138.22 13746 0.76

On aceount of loss, the
reservers & surplus are

- Shareholders Equity 2673.27 2,857.77 (194,50 fshowing raduction,

{c) Debt Service Coverage Ratio

-Eamings available for debi service -

-Debt Service -

{d) Return on Equity Ralio (129.67) (105.74)

{194.50) (158.61) (35.89)| Revenue of the company
is reduced dua to
discontuation of its main

- Net Profits atter taxes ~ Preference revenue generating

Dividend (if any) aclivities,

- Average Shareholder's Equily 1.50 1.50 -

(e) tnventory tumover ratio

- Cost of Goods Sold or Sales NIL NIL NiL

- Average inventary -

(f) Trade Receivables tumover ralio 18.37 1417 4.20

83.22 92,48 {8.26}| Due to market
flucitiations, DF revenue

- Net Credit sales is affected

- Average Trade Deblors f Accounts

receivable 4,53 6,53 {2.00}

{g) Trade payables lumover ratio, -

- Met Credit Purchases -

- Avergae Trade Payables -

{h) Net capital tumover ratio, 097 0,32 0.85

. 273.64 287.02 {23.38)| Due to market
fluctuations, DF revenue

- Nat Sales is affecled

- Average Working Capital 283,13 927.48 {644.35}| During the period
company has reinvested
few of its TDR for langer
duration to avail the
higher rate of interest

ftable for the bank
customer. Hence the
vartance,

(i) Net profit ratio, [0.71) {0.53) {0.18)

{194.50) (158.61) (35.88)| Revenue of the company
is reduced due to
discontuation of its main
revenue generating

- Net profit aclivities,

273.64 297.02 {23.38)| Due to market
fluctuations, OF revanue
~ Net Sales is affected

(i} Retum on Capital employed, {0.07) (0.05} {0.01)

- Earmings Befare Interest and tax {191.47) {163.95)} (27.51)| Revenue of the company
is reduced due fo
discontuation of its main
revenue generating
aclivilies.

- Gapital employed 2,673.27 2.867.77 {194.50)| On account of lass, the
reservers & surplus are
showing reduction.

(k) Return on investment. -

Refer Page 184 of Guldance Note and

check for latest update from - -

ICAL - . -

Explanation shall be provided for any

change in the ratio by maore than 25% as

compared to the preceding year.




BOI SHAREHOLDING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH, 2023
63 CONTINGENT LIABILITY

1. The Office of the Principal Commissioner of CGST and Central Excise hava [ssued a show cause cum demand netice for the A.Y. 15-18 to the Company
slaling that ihere was an apparent mismatch in the payment of Service Tax and the Tumover of the Company, involving Service Tax liability amounling to Rs.
48,87,882. The Company has filed ils preliminary reply denying any liability and is hopeful that the mater will be decided in their favour. In view of the same, no
prevision Is made in the books in respect of the said fability.

2, 2, The Office of the Principal Cormmissioner of CGST and Central Excise have issued a show cause cum demard notice for the FY 2016-17 to the Company
staling that there was a variation in the Taxable Valie of Services Provided as per the 3rd Party informallon received by the GST Department from the Income
Tax Department and as per ST-3 Relums filed by the company amounting to Rs. 62,09,185/-. The Company has filed its preliminary reply denying any llability and
is hopeful that the matter will be decided in its favour, In view of the same, no provision is made in the books in respect of the said liability. We had appeared for
the 1st Personal Hearing Notice received for the Show Cause notice on 06.12.2022 for the F.Y. 2016-17 on 19,12.2021 at 12.00 birs. along with our consultant -
Mfs. Sadguru Consultancy 1td and represented and reilerated our case before the Addittonal Commissioner of CGST. Now, we have received an Order from the
office of the Principal Commissioner, CGST & Central Excise, Mumbai, No. F.No.WCGST/ MS/ ADG /Adj/ BOI207/2021 dated 30.12.2022 (received through
speed post on 10,01,2023), passed against the SCM fer the F.Y. 2016-17, where in order has been passed to recover an amount of Rs. 61,56,108/- out of Lhe
total demand of sefvice tax along wilh an appropriate interest, plus penally. An appeal against the Order has been filled on 03.02.2023 with lhe Commissioner
Appeals — 1, CGST & Cenlral Excise office, Mumbal, through the appointed fax consullant M/s. 5.5. Gupta ~ lhe Chartered Accountants. Also the mandatory
appeal amount of Rs.4,61,709/- (7.5% of the duly demanded), as advised by the consultant has been remitted to the concamed authorities of CGST & Central
Exclse, Office, Mumbal,

3. There are no disputed / undisputed tax demands relating to any tax assessmenls / adjudications / reclifications or any other similar proceedings initiated by any
Direct Indirect Tax Authorities except the Income Tax Liability of Rs 7,907/ for AY 2017-18 and Rs 77,720/- for AY 2020-21.

54 In the apinion of the Board, the Current Assets, Loans & Advances have a value on realization in the ordinary course of business of al feast equal {o the amount at
which they are stated in the financial statements.

55 Corporate Social Responsibility
Expenditure related to Corporate Social Responsibility as per Section 135 of the Cempanies Act, 2013 read with Schedule Vi thereof:

Amount in Lakhs

FXY. 2019-20 2020-21 2021-22 CSR expenditure for
the F.Y. 2021-2022
(2% of the average
profits)
PBT T41.84 114.82 {163.95) 462
For the F.Y, 2022-23, company was liable o incur CSR expendilure of Rs, 4,61,803.87 (2% of the average profils for the Immediately preceding ihree financial

years Le. 2019-20, 2020-21 and 2021-22) and has been following lhe praclice of quarterly provisioning of liable CSR expenditures. Wilh the CSR commitlee's
approvat and Board's approval, company has incurred a CSR expendilure of Rs. 2,20,740f- to the Deparlment of Oplhalmofogy, B.Y.L. Nair Hospital & Topiwala
Natlional Medical College, Mumbai Central on 29,03.2023, Further, CSR Committee & Board of the company has sccorded approval for transferring the balance

unspent amount of Rs, 2,41,063.87 to PM-Relief Fund after the expiry of the F.Y. 2022-23.




5§6 Disclosure Relating To Employees Benefits As Fer Revised Accounting Standard AS-15

a)

b)

c

d

g

e

)

)

—

The fallowing disclostires have been made as required by the Accounting Standard on Employee Benefils (As-15 Revised 2005):

Defined Contribution Plan

Gonlribulion under Defired Conlribution Flan, are charged off as expense for he year ended 31.93.2023:

Amount in Lakhs

For the year ended
Particulars 31.03.2023
Rs.
Employer's Contribifion to Recognized Provident Fund and famify pension fund 7.28
Defined Benefit Plan .
Amount in Lakhs
As at
PARTICULARS 21.03.2023

GRATUITY RS.
Changes Tn the present value of the defined benefits obligation

Present Value Of Defined Benelit Obligation at fhe beginning of the year 199.67
Interest Cost 13.58
Current Service Cost 8.32
Benefits Pald During The Period/Year -
Actuarfal (Gain) f Less On Defined Benefit Qbligation {5.01}
Present Value Of Defined Benefit Obligation at the end of the year 215,56
Changes in the fair value of Plan Assets representing reconciliation of opening and closing balances

Falr value OFf Plan Assets at the beglnning of the year 215.19%
Expected Return On Plan Assets For the year ended 31.03,2021 14.63
Canlribution Made By The Employer -
Benefils paid during the year -
Actuarial {Gain) f Loss On Defined On The Plan Assels 0.46
Falr Value OF Plan Assets at the end of the year 230.28
Present Value OF Defined Benefit Obligation at the end of ihe year 215.56
Fair alue Of Plan Assels at {he end of {he year (230.28)
Amount recognised in the Balance Sheet {14.72)
Investmant Details

Amount in Lakhs

[Category of Assets AmtinRs. |
[Insurance Managed Fund 230.28 |

Experionce Amount in Lakhs
AdJustment

PARTIGULARS
Present value of defined benefit obligation 215,56 199.67
Falr valua of Plan Assels 230.28 215.19
(Surplus) / Deficit -14.72 -15.52

Experience adjusiment is on account of attrition in tha number of employees as compared 1o the previous year and change in aclurial assumplions.The estimates
of future salary increases, considered in acturial valuation, take inlo account inflation, senlority, promotion and other relevant factors such as supply and demand
and the employment market

Actuarial
Assumptions
Gratuity {Funded)
As at
31.63.2023

Mortality Table (LIC) i
Discount Rate {per anaum) 7.53%
Expected rate of relum on plan assets {per annum) 7.53%
Rale of asealation i sakary (per annum) 2.00%

The estimates of rate of escalation In salary considered In acluasial valuation, take into account inflation, seniorily, promotisn and olher relevant factors including
supply and demand in the employment market. The above information is as ceriified by the actuary.

Olher Long-term benefit Includes compensated absences benefit, which Is un-funded plan. Provision of Rs. 7,28 Lakhs has been charged to the statement of
profit and loss in the current year and Rs.9.90 Lakhs was charged in the previous Year to lhe stalement of profit and loss, Tolal Qutstanding of compensated
absences liability is Rs.107.25 Lakhs (Previous year Rs104.68 Lakhs). . .




57 SEGMENT REPORTING
The: risk-retum profile of the company’s business s determined predominantly by the nature of its services. Accordingly, the business segments constitute the
primary segment for disclosure of segment information. Business segments have been idenlified on the basis of nature of senvices, the risk-retum profile of
individual segment and the organisationa! structure and {he internal reporfing syslem of the compaay. There are no reportable Secondary Segments of the
Company.

Reporable segmenls have heen idenlified in accordance with the criteria specified by Ihe Insfilute of Cherlered Accountants of India. With the handing over of
clearing & sefllement aclivity fo ICCL, a wholly owned subsidiary of BSE Ltd as on 1.4.2014, the business comprises the following two primary segment:
Bepository operations, Collection of Broker Tuntover Stampduly operations,

Segment revenue, resulls, assels and [iabiffies include the respective amounls identifiable te each of the above segments and amounts allocated on a
reasdnable basis. The expenses and the assels / liabilifies not directly attibutable to any business segment are shewn as unallocable.

The Company operales only in India and has no foreign dealings hence no Geographical Segment is reported.

Disclosure in respect of Segment Information as required by Accounting Standard {AS-17) for the year ended 371.03,2023
{Amount in Lakhs)

Pepository Broker Turnover
Participants Stamp Duty Others Tatal
Activities
Segment Revenue 8322 - 19042 273,54
{124.88) - (172.14) {207.02)
Direct Expenses 27.67 - - 27.67
(33.63) - - (33.63)
Administrative E P 436.64 = - 436.64
(426.80) - - {426.80)
DepreciationfAmortization 6.7 - - 0.78
{0.54) - - {0.54)
Segment Results (PBT) (381.89) - 13042 (191.47)
{163.95) - = {163.95)
Fixed Assets {Gross Block}
Tanglble 87.77 11.33 69,10
(54.85) {0.91) (18.13) {73.89
* [Intangible 20.33 7.96 0.91 29,20
(20.33 {7.96) {0.91) (20.20)
Prov. For Depreciation
Tangibte 53.01 - 7.59 60.60
(51.58) {0.87) {15.13) {67.58)
Intangible 20.33 7.96 0.81 29.20
(20.33) (7.96) {0.91) {20.20)
Fixed Assets [Net Block)
Tangible 476 - 18.02 8.50
{3.26) (0.04) {3.01} {6.31)
Intangible - - 0.00 0.00
- - 0.00 0.00
Segment Assets (Current) 453 - 329.31 33384
(6.53) - (975.86) (983.39)
Segment Liabilities 3.26 - 4745 50.71
{3.37) - (52.53) {55.90)
Capital Expanditure = = - -

* Figures in the bracket indicate figures for Ihe year ended March 2022 and negative figures indicate loss.




58 [n the opinian of the management, there is no impairment of Ihe assels.

59 RELATED PARTY DISCLOSURES
As required by Accounting Slandard ~18-"Relaled Party Disclosures” issued by the Institute of the Charlered Accountants of India, the relevant disclosures are

given below:
|List of Relaled Parties: -
Holding Company Bank of India Ltd (BO))
Key Management Personnel Mr Mukesh Kumar, Managing Direclor (Till 31.05.2022}
Mr. Atut Kumar Purbey, Managing Director (Since 01.06.2022)
The Company’s relzled party transaclions for the year ended 31.03.2623 are summarized as follows:
{Amount in L akhs)
Related Party Items | Holding Company | Key Management | SUBSIDIARY OF Total
. Personnel BANK OF INDIA
Bank of India Bank of India '
Mutual Fund
1. Additional {20347} - (203.47)
Deposits
(7.54) - (7.54)
2. Inlerestincome 153.24 - 153.24
{162.52) - {162.52)
3. Salary & perks to
BO officials 33.36 - 33.36
{18.57) - {18.57)
5. Rent 46.78 - 46.78
{46.78) - (46.78)
6. Infereston QD & 0.04 - 0.04
Bank Charges Paid
(0.06) - {0.0B}
7. Managerial 34.64 34.64
Remuneration (30.39) {30.39)
8, Directors' Sifting 0.70 - 0.70
Fees
(1.60) - {1.60)
9. DP charges recaipt 3240 - 3240
{32.40) - (32.40)
10. Dividend - - .
11.Purchase of Mutual 198.05 198.05
Fund Investments -
12.Redemption of . 20033 200.33
Mutual Fund -
jInvestments - - .

Outstanding Balances as on 31.03.2023
{Amount in Lakhs)

Managerial 267 ) 267
Remuneration Payatle
{270} {2.70}
Receivahles - -
Deposit outstanding 264693 2646.93
(2.850.400) {2.850.40)
{inferest Receivable 62.32 82.32
{93.45) {93.45)|
Salary & Perks 310 3.10
Payable "7 {1.77}
Rent Payable - -
Qver Draft against
TDR - -
Cash and Bank 57.63 57.63
balance (B.15) {8.15)

* Figures In the bracket indicale previous year's figures,




60 Dividend
Itis proposed to pay NO dividend out of the profits for this financial year,

61 LEASE

Disclosure as required by Accounling Standard 19, “Leases”, Issued by the Institule of Charlered Accountants of India is given below:
Operating teases primarily comprise office premises, which are renewable at the oplion of the Company or having perpetual arrangement.

The detalls of matusity profile of future operaling lease payments are given below:

{Amount in Lakhs}

For the year ended | For the year ended
Period 31.03.2023 31.03.2022
Not later than one year 46.78 46,78
Laler than one year and not later (han five years 38.08 85,76
Later than five years - ~
Total amount of [ease payments recognized in Statement of profit and loss
46.78 46.78

62 EARNINGS PER SHARE

The Company does not have any eutstanding dilulive potential equity shares. Consequently the basic and diluted eamings per share of the Company remain the

same.
Hasic EPS
For the period  |For the period ended
Pariiculars ended 31.03.2023 31.03,2022
Ne! Profi/Loss atinbutable to shareholders (In Lakns) (194,50) (158.61)
Weighted Average No of Equity Shares (In Lakhs) 1.50 1.50
Baslc eamings per share of Rs.100/- (128.67) (105.74)

63 Previous year figures have been re-groupedire-classified and recast wherever necessary to confirm to current year's classifications. The figures have been re-

classified as per ihe directions and observations made by the CAG Auditors in their Financial Audit carried out for the F.Y, 2021-22
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