BOI SHAREHOLDING LIMITED
Bank ol India Houso, 4th floor 70/80, M.G. Road, Fort, Mumbal - 400001
CIN no UE5980MH1988G0I053462 Emall id : boisica@boisidp.com

Balanco Sheet as on J1st March, 2024
Amount in Rs, Lakhs

Particulars Noto As on As on
No. 31t March, 2024 31ist March, 2023
{Current reporting (Previous reporting
period) pariod)
I ECUITY AND LIABILITIES
1 Shareholdors' funds
{a) Share capital 3 150.00 150.00
{b} Resarves and surplus 4 21020 252327
(c) Money received against share wamans . 5
2 Share application monay pending allotment = =
3 Mon-current liabilities
(2} Long-term bomowings ] - -
(b} Deferred 1ax liabilies (net) N -
(<) Other Lang-term labilities & 10.41 24 33
{d} Long-term provisions 7 116,88 113.69
4 Current liabilities
(@) Short-lorm bomowings B - .
(b} Trade payables g 382 3.26
() Other current liabilities 0 86.25 4269
(d} Short-lerm provisions 1 £39 445
TOTAL 3,073.82 2,862.20
Il ASSETS
1 HNon-current assots
() Property Plant and Equipment and Intangible
assets
(i} Proparty, Plapt and Equipment 12 12.80 8.50
{il}y Intangible assels 13
(b) Mon-current investments 14 * .
(¢} Deferrod tax assets (rel) 27.89 2734
(d) Long-term loans and advances 15 18.87 74,18
(e} Othar non-current assets 16 116,79 241833
2 Current assets
{8} Current investments 17 - .
(b} Invertories 18 . .
(<€) Trade receivables 19 103.62 4,52
{d) Cash and cash equivalents 20 2.5665.88 310.84
(0} Short-tarm loans gnd advances 2 1.81 280
(f) Other curren] assets 2 £28.18 15.08
TOTAL 3,073.82 2,862.20

The accampanying notes 3 to 22 are an integral part of these financlal statements —
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| |Date: o3 -05- 7034

BOI SHAREHOLDING LIMITED
Bank of India House, 4th floor 70/80, M.G. Road, Fort, Mumbai - 400001

CIN no UE5990MH1989G 01053462 Emall id : boislca@boisldp.com
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024
Amount in Rs. Lakhs
Particulars Note For the year ended For the year ended
No. 31st March, 2024 J1st March, 2023
INCOME
| Revenue from operations 23 641,66 Baza2
Il Other Income 24 212.56 180.42
il |TOTAL INCOME (I+11) 854.22 273.64
v |EXPENSES
(a) Operating Expenses 25 71.35 2767
(e) Employee benefits expenses 26 410.08 32082
(f) Depreciation and amortisation expenses 27 3.38 0.79
({f) Finance costs 28 . .
(g) Other expenses 29 155.68 116.02
o (TOTAL EXPENSES §40.51 465.11_
V  |Profit before exceptional and extraordinary items and tax (lll- 213.72 (191.47)
V)
VI |Exceptional items 30 = -
Vil |Profit before extraordinary items and tax { V- Vi) 213.72 (181.47)
Vill  |Extraordinary ltems A -
IX  |Profit befare tax (VI-VII) 213.72 (191.47)
X |Tax Expense: -
(a) Current tax expense 3527 -
{b) Deferred tax (0.56) 3.03
Al [Profit/ (Loss) from continuing operations (VII-VIII) 40 179.00 (194.50)
XVI |Earning per equity share:
(1) Basic 62 119.34 (129.67)
|__~_(2) Diluted 119.34 (129.67)

As per our report of even date attached

For C.M. Lad & Associates
Chartered Accountants
Firm Reg. No. 123543W

Avinash Jain
Partner
Membership No. 152561 -

Place: Mumbai

The _ir.t:umpanylng notes 53 to 63 are an integral part of these financlal statements

For and on behalf of Board of Directors

Atul Kumar Purbey
Managing Director
DIN: 1750224

umar

Director
DIN: 8102232
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B0 SHAREMDLDING LIMITED
Bank of india Howse, 48h fioor TR30, M0 Rosd. Fort, Bumcad - 800001

Clh o UBSS0MH 1 5IB0008 3482

Email id : bolMca@ibolsidg.com

CASH FLOW STATEMENT FOR THE YLAR ENDED 31sl MARCH, 2034
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BOI SHAREHOLDING LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 1 : COMPANY INFORMATION

BOI Sharsholding Limited is a wholly owned subsidiary of Bank of India, with its registered office at Bank of India House,
4th floor 70/80, M.G. Road, Fort, Mumbai - 400001, Company is undertaking the Depository Participant activities for
NSDL and COSL Depositones.

NOTE 2 : BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation and Measurement
2.1 Basis of Preparation

The financial statements have been prepared and presented under the historic cost convention on accrual basis of
accounting, In accordance with genarally accepled accounting principles ("GAAP™) applicabla in India. GAAP
comprises mandalory accounting standards as prescrnbed under Section 133 of the Companies Act, 2013 (Act)
and pronouncements of the Institule of Chariered Accountants of India, the provisions of the Act (to the exient
notified).

2.2 Key Accounting Estimates and Judgements
The preparation of standalone financial statements requires management 1o make judgments, estimatas and
assumplions in the application of accounting policies thal affect the reporied amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Continuous evaluation & done on the estimation and
judgmenis based on historical experience and other factors, including expectations of future evenis that are balieved
to be reasonable. Revisions to accounting estimates are recognised prospectively

2.3 Amendments to Schedule ill of the Companies Act, 2013
Ministry of Corporate Affairs (MCA) issued notifications dated 24th March, 2021 to amend Schedule Il of the Companies
Act, 2013 to enhance the disclosures required to be made by the Company in its financial statements. These
amendments are applicable to the Company for the financial year starting Tst April, 2021 and applied to the
standalone financial slatements as required by Schedule 1l

24 Significant Accounting Policies
The significant accounting policies used in preparation of the standalone financial statements are &s under

a Property, Pland and Equipment

Property, plant and equipment is staled al acquisition cost net of accumulated depreciation and accumulated
impaimment losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its
purchase price Including Import duties and non-refundable purchase taxes after deducting trade discounts, rebates
and any directly aliributable cost of bringing the item i its working condition for its intended usa.

Subsaquent costs are included in the assel's carrying amount or recognised as a separate assel, as appropriate,
only when t is probable that future economic benefits associated with the item will flow to the Company and the

cost of the item can be measured refiably. All other repairs and maintenance cost are chargad to the standalone
slalement of profit and loss during the penod in which they are incurred

Gains or losses thal arise on disposal or reliremant of an asset are measured as the difference batwaen nat

disposal proceeds and the carrying value of property, plant and equipmant and are recognized in the statemant of
profit and loss whan the same |s derecognized.




Depraciation is calculated on pro rata basis on straight-line methed on estimated useful Iife prescribed under
Schedule Il of the Companies Act, 2013. Freashold land is not depreciated

The useful life of major components of Property, Plant and Equipment is as follows

r—

FPE Useful Life ( Years) |
Tools and Equipments 5 Yeurs

Data Processing Equipments 3 Years

Furniturs and Fixtures 10 Years

IVehicles 8 Years

Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase

Accelarated Depreciation is charged in case of assels forming part of a restructuring project basis planned
remaining usaful life of assats.

Leasehold improvements are depreciated on a straght line basis over the useful life of the asset or the Jease
period, whichever is lower.

Capital work-in-progress comprises of property, plant and equipment that are nol ready for their intended use at

the end of reporting period and are carried at cost comprizing dinect costs, relsted incidental expenses, other
directly attributable costs and bormowing costs

Temporarily suspended projects do not include those projects where lemporary suspension is & nacessary part of
the process of getting an assat ready for its intended use.

Goodwill and Other Intangible Assots

Intangible assels purchased are initially measured al cost.

The cost of an intangible asset comprises its purchase price including duties and taxes and any costs directly
attributable to making the assat ready for their intended use

The useful Iives of intangible assels are assessed as either finite or indefinite. Finite-life intangible assets are
amortised on a straight-line basis over the period of their estimated useful lives. Estimated useful lives by major
class of finite-life Intangible assets are as follows:

Company has amortised computer software on straighl-line method basis. Effective rate of depreciation is 33.33%
pa




Development expenditures on an individual project are recognized st cost as an intangible assat when the
following conditions are satisfied.

a) The company can demonsirate the echnical feasibility of complating the intangible asset so that the asset will
be availabls for use or sale

b) The company can demonstrate its intention 1o complete and its abillity and intention lo use or sell the assel

¢ Il is probable that the asset will generate future econamic benafits

d} Adequate resources are allocated to complete the development and fo use or sell of the assal e) Expenditure
aftributable to the intangible assat during development can be measured reliably

Goodwill is mitially recognised basad on the accounting policy for business combinations and is tested for
impairment annually,

Assessmant for impairmaent is done al each Balance Sheel date as to whether thare is any indication that an
intangible asset may be impaired. if any such indication exists, the Company esbmales the recoverable amount (
higher of net realisable value and value in use ) of the asset If such recoverable amount of the asse! is less than
the carrying amount, the carrying amount & reduced to the recoverable amounl. The reduction is trealed as an
impairmant loss and is recognised in the Statement of Profit and Loss

Revenue Recognition

a) DP Charges :- OP Charges are recognized when right to receive is established,
b) Interest : - interest is accounted on time basis.
) Income from sale of Mutual Funds :- It is recognized when right to recelve is estabilished.

d) Referral Income It Is recognized when right to receive is establlished,

Other revenues
Income from interest is being accounted for on tme proportion basis taking into account the amount outstanding
and the spplicable rate of interasl

Employee benefits

Employee benefits payable wholly within 12 months of leaving employee services are classified as short term
employea benefits. These benafils include salanes and wagesbonus and ex- gratia. The undiscounted amount of
short term employes benefils to be paid in exchange for employee sernvices is recognized as an expense as the
related services is rendered by employees.

Provident Fund

Eligible employees receive banefits from the provident fund, which is a defined contribution plan. Both the
empioyee and the Company make monthly contributions to the provident fund plan aqual to specified percentage
of the covered employees' basic salary. The Company has no further obligations under the plan beyond its monthly
confributions. Contributions to provident fund are charged to the statemant of profit and loss on accrual basis.

Gratuity

The Company provides gratuity, a defined benafit retirement plan covering eligible employees. Tha Company
provides the gratuity benefit through annual contribution 1o Life Insurance Corporation ("LIC"). Liabilities related o
thie gratuity plan are determined by actuarial valuation using projected unit cradit mathod carried out by an
independent actuary as at the balance shest date. Actuarial gain or loss is recognised immediately in the
statement of profit and loss.




Foreign currency transactions:

Foreign exchange transactions are recorded at the rale prevalling on the date of the respective transaction.
Meonetary assets and liabilities dencminated in forelgn currencies as al the balance sheet dale are transiated at the
closing exchange rates on that date. Non monetary #ems which are camied in lerms of histoncal cost denominated
in a foreign cumency are reported using the exchange rate at the date of the transaction. Exchange differencas
arising on forelgn exchanges transactions sellled during the year and on restatement as al the balance sheel date
are recognized in the statement of profit and loss for the year.

Incoma Taxes

Income-tax expense comprises current tax (.e. amount of tax for the period determined in accordance with the
income-tax law) and deferred tax charge or credit effects of timing differances between accounting income and
taxable income for the penod), Income-tax expense i recognised in profit or loss except thal tax expense relaled
to ems recognised directly in reserves is also recognised in thosa resarves.

Current tax is maasured at the amount expectsd 1o be paid 1o (recovered from) the taxation authorities, using the
applicable tax rates and tax laws. Daferred tax is recognised in respect of timing differences between laxable
income and accounting income |e. diffarances that onginate in one pariod and are capable of reversal in one or
more subsaquent periods. The defermed tax charge or credit and the cormesponding deferred tax liabilities or assats
ara recogrised using the tax rates and tax laws thal have been enacted or substantively enacled by the balanca
shest date. Deferred tax assets ara recognisad only to the extanl there |s reasonable certainty that the assats can
be realisad in fulure; however, whare there Is unabsorbed depreciation or camed forward loss under taxation laws,
deferred (2x assets are recognised only if there is a virtual certainly supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax assels can be realised. Deferred
tax assals are reviewed as at each balance sheet date and written down or writien-up to reflect the amount thal is

Minimum Alternative Tax (MAT) under the provisions of the Income-tax Acl, 1961 is recognised as current tax in
the Statement of Profit and Loss. The credit available undar the Act in respect of MAT paid is recognised as an
assal only when and o the extent there is convincing evidence that the company will pay notmal income tax during
the period for which the MAT credit can be camied forward for set-off against the normal tax liability. MAT credit
recognised as an asset is reviewed at each balance sheet daie and written down to the extent the aforesaid

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past event |e., it is probable
that an outfiow of resourcas will be required 1o settls the obligation in respect of which a reliable esfimate can ba
made. Provisions are not discounted 1o its prasent value and are delermined based on best estimate required to
setlle the obligation at the balance sheet date. These are reviewed al each balance sheet dale and adjusied to

A contingent liabiity exists when there is a possible but not probable obligation, or a present cbligation that may,
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimatad
reliably. Contingent liabilities do not warrant provisions, but are disciosed unless the possibility of outfiow of
resources is remole. Contingent assels are neither recognised nor disclosed in the financial statements. Howevar,
contingent assats are assessed continually and if it is virtually certain that an inflow of economic benefits will arise,
{he asset and related income are recognisad in the period in which the change occurs

Eamings per Share

Basic eamnings per equity share is calculated by dividing the net profit or ioss for the peried attributable to equity
shareholders {after deducting preference dividends and attributable taxes, if any) by the weightad average number
of equity shares outstanding during the period.

Diluted eamings per share is computed by dividing the nat profit or loss for the period attributable to the equity
sharaholders of the Company and weighted avernge number of equity shares considesed for deriving basic
eamings per equity share and also the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potental equity shares. In computing dilutive earnings per share, only potential
equity shares that are dilutive and thal decrease profit per share are included.




BOI SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

NOTE 3 - SHARE CAPITAL

Amount in Rs. Lakhs
Particulars As on Az on
31st March 2024 31st March, 2023
Humber of shares Rs. Humbar of shares Rs,
Authorised

ised share capital
Equity shares of Rs.10/- each with voting rights 2,00,000 200/ 2,00,000 200
Proference shares of Rs 10/ each ...
(b) Issuod
ubscribed and fully paid up
Equity shares of Rs.10 each with voling rights 1,50,000 1,50,00,000 1.50,000 1,50,00,000
Preferonce shares of Rs 10/- each ..
Total 1,50,000 1,50,00,000 1,50,000 1,50,00,000
(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars As on As on
31at March 2024 st March , 2022
Number of shares Re. Number of shares Re.

Balance As on the baginning of tha year 1.50,000 150 1.50.000 150

: Shares issued . - - =
Less : Shares Redecmed - - - -

: Shares Cancelled . . . .

I Less : Others . . =
Balance As on the end of the yoar 4,50,000 150 1,50,000 150




(b} Details of equity shares held by shareholders holding more than 5% of the aggregate shares In the Company

Name of Shareholders No. of Shares % Value/Share Total Value
As on
_ 31st March, 2024
of India, the Holding Comparny 1.50,000 100% 100 150}
TOTAL 1,50,000 1.00 150.00

{c) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 100 per share. Each shareholder is eligible
for one vole per ahare hald. In the event of iquidation, the equily shareholders ane ebgible 10 receive the remaining assets of the
Company afler distribution of all preferential amounts. in proportion io their sharcholding. The dividend proposed by the Board

of Direclors i subject lo the approval of the shareholders in the ensuing Annual General Meeting, excepl in case of inlerim

dividend.

{d) Shares in respoct of each class in the company held by its holding company or its ultimate holding company including shares held by subsidiaries or associates of the holding

company or the ultimate holding company In aggregate;

Particulars

As on
31st March 2024

As on
3st March , 2023

150000 Equity Shangs | previous Year 150000)
|held by Holding Company { name ;Bank Of india )

........ Equity Shares ( previous Year _..... ) held by
|Holding Company ( name - )

weevree Equity Shares | previous Year ... ) held by
Uttimate Holding Company ( name : )

1. EqQuity Shares { previous Year ... ) held by
Ultimate Holding Company { name : )
v Equity Shares | previous. Year ... ) held by

rmmmdﬂnﬁgw{m
)

i Equity Shares { previous Year ... ) held by
subs and assodates of Holding Company ( name
:)

vooe. Eqquity Shares { previous Year ... ) held by
subs and pssociates of Ultimate Holding
Company { namae : )

i Equhy&ryu(nm‘!‘w &

o ) held by

150

150




(e ) Shares reserved for issue under options and contracts/commitmants for the sale of shares/disinvestment, including the terms

and amounts

As on
31st March, 2024

As on
31st March, 2023

MIL

NIL

() Shareholding of Promoters ( given for each class of shares seperately )

No. of Shares % Change duning the
Mame of Promolers % of Tolal Shares year
TOTAL
No. of Shares % Change during the
Namae of Promolers % of Total Shares year
TOTAL




{@ ) For the period of five years immediately preceding the date As on which the Balance Sheet

fully paid-up pursuant 1o contract{s)

antmnwmmﬂmw-dhnm

Aggregate number and class of shares allotted as

fully paid-up by way of bonus shares

Aggregate number and class of shares bought back

As on As on As on As on As on
Particulars 31st March Jist March , st March, | 31st March , 31st March
2024 2023 2032 2021 2018
|Aggregate number and class of shares allotted as

(h) Terms of any securities convertible into equity/preference shares issued along with the earliest date of conversion in descending
order starting from the farthest such date

Az on As on
Msture of Secury 31st March, 2024 | 31st March, 2023
Date Date




(i) Calls unpaid

As on As on
Particulars Mst March, 2024 st March, 2023
Directors and Officers ( give details on number of shares, unpaid calls ) MIL MIL
Others
{ i ) Forfeited shares (amount originally paid up)
As on As on
" 31st March, 2024 | 31st March, 2023
|Number of Shares MIL MIL
Amount Paid Up




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

NOTE 4 - RESERVES AND SURPLUS

Amount in Rs. Lakhs
As on As on
Particulars 31st March, 2024 | 31st March, 2023
(A ) Capital Redemption Reserve
Opening balance 50.00 50.00
. Additions during the year - -
Less ; Utilisation during the year - =
Cilosing balance 50.00 50.00
(B) General Reserve
Opening balance 518.85 518.85
Add : Additions during the year - .
Less : Utilisation during the year . .
L;:'I:bmg balance 518.85 518.85
(C) Surplus/(Deficit) in Statement of Profit and Loss
Opening balance 1,854 42 2,148.92
Add : Additions during the year 179.00 (194.50)
Less : Utilisation during the year
Closing balance 2,133.42 1,954.42
Total 2,702.27 2,523.2T7




BOlI SHAREHOLDING LIMITED

NOTE 5 - LONG-TERM BORROWINGS

NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Amount in Rs. Lakhs

(ii) from ather parties.

(c) Deferred payment liabilities

{d) Deposits

(e) Loans and advances from related parties

{f) Long term maturities of finance lease obligations
{g) Other loans and advances (specify nature).

As on As on
Farticulas 31st March, 2024 | 31 March, 2023
(A) Secured
(a) Bonds/debenturas - -
(b) Term loans: . .
(i) from Banks

Secured Loans - =
ﬁ.
(B) Unsecured
{a) Bonds/debentures .
(b) Term loans:

(i) from Banks.
(ii) from other parties.
(c) Deferred payment liabilities
(d) Deposits
(e} Loans and advances from related parties
() Long term maturities of finance lease obligaticns
{g) Other loans and advances (specify naturae).

Unsecured Loans

Total




BOI SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

NOTE 6 - OTHER LONG-TERM LIABILITIES
Amount in Rs. Lakhs

As on As on

Particulars 31st March, 2024 | 31st March, 2023

(A) Trade payables - -
(B) Others 10.41 24.33
Advance (closed BO Alc) - 0.12
Advance from Broker Turnover - 1.20
Advance from From customer - 6.81
Advance from CDSL-BO(11903) 9.62 13.13
Advance from CDSL (11900) 0.27 0.27
Advance from NSDL 0.52 0.88
Advance against Franking Codes - 1.94
Total 10.41 24,33




BOI SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

NOTE 7 - LONG-TERM PROVISIONS AND SHORT-TERM

Amount in Rs. Lakhs
Particulars As on As on
31st March, 2024 31st March, 2023
{A) Provision for employee benefits (Leave 108.81 106.12
encashment)
(B) Retention to Terminated Staff T.77 T07
Total 116.68 113.89




BOI SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

MNOTE & - SHORT-TERM BORROWINGS

(Amount in Lakhs)

Particulars

As on
31st March, 2024

As on
31st March, 2023

(A) Secured
{a} Loans repayable on demand
(A) from banks
(B) from other parties.
{b) Deposits
(c) Loans and advances from related parties
(d) Current Maturities of Long Term borrowings

(e} Other loans and advances (specify nature){eg. Current maturities).

Secured Total

(B) Unsecured
(a) Loans repayable an demand
(A) from banks
(B) from other parties.
(&) Deposits
(c) Loans and advances from reflated parties
(d) Currant Maturities of Long Term borrowings

(e} Other loans and advances (specify nature){eg. Current maturities).

Unsecured Total

Total

NOTE 9 - TRADE PAYABLES

{Amount in Lakhs)|

Particulars

As on
st March, 2024

As on
st March, 2023

(A) Total outstanding dues of micro entarprises and small enterprises
(B) Total cutstanding dues of creditors othar than micro enterprises and
small enterprises

gz

3.26

Total

3.82

3.26

The Company has nat received any intimation from the suppliers regarding thelr status under the Micro, Small and
Medium Enterprises Development Act 2008 and amendments. The Company contends that no overdue amounis along
with interest have been paid / payable to enterprises covered under Micro, Small and Medium Enterprises Development
Act 2008 and amendments, based on the information available with i, accordingly no provision is required in respect of
overdug/ penal interest as stated under the Act This has been relied upon by Audilors.




NOTE 10 - OTHER CURRENT LIABILITIES

BOI| SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Amount in Rs. Lakhs

Due Date of Allotment

\Whether the Company has sufficient Authorised
capital to cover the share capital resulting from the
allotment

Particulars AB oR iy
31st March, 2024 J1st March, 2023

{A) Current maturities of finance lease obligations
(B) Interest accrued but not due on borrowings -
(C} Interest accrued and due on borrowings
(D) Interest received in advance
(E) Unpaid dividends . =
(G) Others payables ( specify nature ) B6.25 42,99
Statutory Dues Payable 11.87 456
Liability for expenses 73.05 36.35
Payables for capital items - 0.74
TDS refundable to brokers 0.42 0.43
Salary Payable to staff 0.61 0.81

Total 86.25 42.99
Share Application Money Pending Allotment

Particul As on As on
o 31st March, 2024 | 31st March, 2023

Type of Shares -
Number of Shares . -
Terms and Condilions - -
Face Value - -
Share Premium -

Total




BOI SHAREHOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

NOTE 11 - SHORT-TERM PROVISIONS
Amount in Rs. Lakhs

As on As on
Particulars 31st March, 2024 | 31st March, 2023
(A) Provision for employee benefits (Leave 1.20 113
encashment)
(B)Leave Travel Allowance 3.19 3.33
Total 4.39 4.46




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024
NOTE 12 - PROPERTY PLANT AND EQUIPMENT

a. Details of PPE
Amount in Rs. Lakhs
Land Buildings | Lease Plant and | Tools and | Data Processing | Furniture and Vehicles Total Tangible | Capital
hold | Tempor | Equipments [Equipment| Fquipments Fixtures Assels Work In
Particulars Improve | ary ] Progress
ments  |erections
Rs. s, s, Hs, Hs. Hs. Rs. Hs. Rs. Hs. Hs.
Balimee o8 ot March 31, 2023 - - - - 094 63.13 483 69.11
Additions 0,48 .99 021 7.67
Acquisition through Business Combinations
Other Adjustments
- Exchange Differnece
= Change Due 1o Revaluation
Disposals 0.00
Cupritalised
Balance as sl March 31, 2024 - - - - 1.42 .00 70,32 5,04 0.4 76.78 -
Accumulated Depreciation 0.70] 56.49 34z fl.60
Halance as af March 31, 2023 0.70 0,00 56.49 j4a2 0.0 G160/
Depreciation for the Year 0.12 29 .30 3.38
Disposals for the Year
Changes due 1o Hevaluation
Balance as at March 31, 2024 .82 58,45 1.7 1L.00 63.99)
Carmying Amounts { MNet )
As nt March 31, 2024 0,24 6.85 1.41 0.00 4.50
As at March 31, 2023 060 10,87 1.32 0.0 1180




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS ON 21st MARCH 2024

NOTE 13 - INTANGIBLE ASSETS

Amounl in Rs. Lakhs

Goodwill

Brands and

Computer

Mastheads and
Publishing

i

Intagible

Balance as al March 31, 2023

Additions

Acquisition through Business
Combinations

Other Adjustments

- Exchange Differnoce

- Change Due to Revaluation
Disposals

Capilalised

Balance as at March 31, 2023

Accumulated Depreciation

Balance as at March 31, 2023

Charge for the Year
{Cisposals for the Year
Changes due o Revaluation

Balance as at March 31, 2024

Carrying Amounts { Net )
As at March 31, 2023

0.00

As at March 31, 2024

0.00

Where the Company has revalued its Intangible Assets , the company shall disclose as to whether the revaluation is

based on the valuation by a registered valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017




BOI SHAREHOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024
Note 14 NON- CURRENT INVESTMENTS

{Amount in Lakhs)

Particulars

As on
31st March, 2024

As on
31st March, 2023

Investmants in Equity sharos

( specily if associates, joint ventures, subsidiaries, controlled special purpose entities )
Cuoted ;

vves EQUity Shares held in ... ot RS ... Each ( net of impairment value

of Rs ......[ @l onMarch 31, 2024 -Rs ... j

..... Equity Shares held in ... ot Rs ... Each ( net of impairment value
jof RS ......(on March 31, 2024-Rs ... )

Un Quoted :

( specify Il associales, joint ventures, subsidiaries, conlrolled special purpose anlities )
... Equity Shares held In ... at Rs ..., Each ( net of impairment value

ol RS ....... { on March 31, 2024 -RAs ..... )

... Equuity Shares haid in ... #l Rs ... Each ( net of impairment value
of Rs ......[ on 318t March, 2024 -Rs ... )

Investments in proference shares
( specily if associates, joint veniures, subsidianes, controfled special purpose ontities )

... Preference Shares heid in ... al Rs ... Each ( nel of impairment value
Re..... {onMarch31, 2024-Rs ......)

Investmonts in Government or trust securities
( specily i associates, joint ventures, subsidiaries, controlied special purpose entities )

Investmants in Debentures and Bonds
specily if associales, joinl veniures, subsidianies, controllad special purpose entities )

Investments in Mutual Funds
{ speciy if associates, joint ventures, subsidfaries, confrolied special purpose eniities )

Investments in partnarship firms
( specify if associates, joint ventures, subsidiaries, controlled special purpose entities )

IName of Firm, Name of Panners, tolal capital and shares of each partner
|10 be disdosed for each partnership firm / LLP

|Other current Investments
| specify if assoclales, joint veniures, subsidiaries, controlled special purpose enities )

Total

Particulars

As on
315t March, 2024

As on
31st March, 2023

Aggregate amount of guated investments
Aggregate Markel value of quoted investmaents

Aggregate amount of unquoted invesimanis
Aggregate amount of dimuntion in value of investment




NOTES TO THE FINANCIAL STATEMENTS AS ON 315t MARCH 2024
Note 15 Long term Loans and Advances

{Amount in Lakhs)
Particulars As on As on
31st March, 2024 31st March, 2023
Secured advances : Considered Good
Capital Advances -
Loans and Advances to related parties -
Other Loans and Advances ( Specify MNature ) - -
Other Loans & Advances 19.87 74.19
Prepaid Expenses (More than 1 Year) 1.09 1.54
Interest accured on Term Deposit with Bank of India (More than 12 - 51.49
months)
Amount Receivable -Service Tax (16-17) 6.26 4.62
Balance with Govt. Authorities (Advance tax Net off Provision) 12.52 16.55
Total Secured Advances 19.587 74.19
£ |Unsecured advances : Considered Good
Capital Advances )
Loans and Advances to related parties - -
Other Loans and Advances ( Specify Nature ) -
Unsecured advances : Considered Doubtful
Capital Advances - -
Loans and Advances to related parties - -
Other Loans and Advances ( Specify Nature ) - -
Less : Provision for advances doubtful of recovery - -
Total Unsecured Advances - -
Total Advances 19.87 74.19
In the above : Loans and Advances due by Directors / Officers / Firms / Companies
L (Amount in Lakhs)
Particulars As on As on
st March, 2024 31st March, 2023
Directors = =
Officers of the Company .

Firms in which director is a partner
Companies in which Director is a director or member




NOTES TO THE FINANCIAL STATEMENTS AS ON 31t MARCH 2024

MNote 16 Oiher Noo Corrent Assets

Amount in Rs. Lakhs

Particulars As on As on
Jlst March, 2024 Jist March, 2023

Long terms Trade Receivables | include on
deferred credit terms ) - -
Security Deposits 13.47 14.32
Fixed Deposit accounts maturing later
than 12 maonths 10232 2404.01

Total 115,79 2418.33

Long term Trade Receivables Aging Schedule

Particulars

ﬂlllllldi.!g for fnlhwlﬂ periods from due date of pavment (#)

Less than 6 months

6 months - | year

1-2 vears

2-3

More
than 3
VEnrs

Total

(i) Undisputed Trade Recervables

™ |- cousidered Good

- Considered Doubrful

(1) Disputed Trade Receivables
- Considered Good
- Considered Doubtful

Taotal

Unbilled Does , 1T any

Particulars

As on
3ist March, 2024

As on
Jist March, 2023

Secured , Considered Good
Unsecured, Considered Good
| Doubrriat

Total

™ Debts due by Directors and Others

{Amount in Lakhs)

Purticular

As on
318t March, 2024

As on
31wt March, 2023

Directors of the Company

Officers of the Company

Firms in which director is a partner
Companies in which Director i a director
or member

Total




NOTES TO THE FINANCIAL STATEMENTS AS ON 3181 MARCH 1024

Note |7 CURRENT INVESTMENTS

(Amount in Lakhs)

Particulars

Sist March, 2034

As on

3iat March, 2033

Tevenimoain o Equity sharm

( spocify if sssociazes, jomnt ventures, subsidianes,
controlled specisl purpose entities |
}

Eguty Shares heddim . a1t Ry . Exch i ne
of unpasrmen valee

jof Rs { ot Warch 31, 2004 -Ra )
..... Equity Shares held in ... & s ... Each | net
‘R .., ot of March 31, 2004 - Rs ]
Lim Qi

specify if aasociaics, foind vontues, subsidiories,
controlled speciad purpose entities |

.o Equaty Shares bebd m . ot Rs . Eacl( net
jof s ol ot Mlmrche 30, 2004 - Ra . )
. Equiiry Shaves beld in . ot Bs | Esch ( net
lof empasrment viue

ol Rs ... { o st March 31, 2024 - s J

Investments i prefereoce shares

éq::ﬁ;fmmmm
specul purposs entities |

viv-- Preference Shares heldin ... #t Ra .. Esch

net of impairent value
Rs . ot mt March 31, 2004 - s )

lovestments bn Government or trust securities

{ specify if musocindes, jomt ventures, sibsidancs,
controlled special purposs entities §

levestments bn Debentares and Boads

N specify if associales, poiil vemtures, subssdionies,
comtrollad special purpose entities )

lovestments kn Mutusl Funds

specify f associten, jomt vermmes, snbadunes,
special purpose entities )

il:

As on
315t March, 2024 |

Agpregate amount of quoted mvestments
Aggregiute Market valoe of quoted imvestments

Aggrepaie amount of ungquobed uvesiments
Agprrpate mmount of dimuston o value of
invERITe

As an

S1s¢ March, 2023




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024
Note 18 INVENTORIES

Amount in Rs. Lakhs

Particulars As on As on
31st March, 2024 31st March, 2023

In Stock
Raw Materials - -
Finished goods - -
Stock-in-trade - -
Stores and spares - -
Loose tools - -
Others - -

Total - -




™

NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Note 19 TRADE RECEIVABLES

Amount in Lakhs)

Particulars

Axan
Jist March, 2024

Asx on
Jist March, 2023

[Trade Receivables

Secured - Considered Good
Ib) Less than s months
o) More than xix months

Unsecured - Considered Good
Ib) Less than six months
la) More than six months

Unsecured - Considersd Doubtful
) Less than s months
Jn) More than six months

1246
9116

193
1.59

| Total

103,62

4,52

Trade Receivables Aging Schedule

Particulars

ﬂuuhmrﬂ_uwu perinds from due date of payment (¥)

Less than & months

& months - | year

1-2 years

2-dyears

More than 3

Total

}i1) Undisputed Trade Receivahles
- Conmidered Good
- Considered Doubtful

Ji1) Drsputed Trade Recemvables
- Considered Good
« Considered Doubtfial

1246

§8.38

1.56

0.54

058

103.62

Tatal

# Similor information shall be provided where no due date of payment is specified in which case disclosure shall be from the date of the transaction




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Note 20 CASH AND CASH EQUIVALENTS

Amount in Rs. Lakhs

Particulars

As on
31st March, 2024

As on
31st March, 2023

Balances with Banks 133.05 87.72

Cheques, drafts on hand

Cash on Hand - -

Deposit with BOI . -

Short Deposit Receipt (SDR) - COPLUS 3.01 3.01

Term Deposit -(Original Tenure <80 Days) 227.00 111.78

Term Deposit with Bank of India(Not more

than 1 year) 2,202.82 128.13
Total 2,565.88 310.64

Note 'Of the above balance in deposit accounts Rs, 8,91,67,353.84/- (PY Rs.9,66,52,218.84/-
) are kept as lien against overdraft facility availed from Bank of India.




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Note 21 Short term Loans and Advances

Amount in Rs. Lakhs

Particulars

As on
31st March, 2024

Ason
31st March, 2023

Secured advances : Considered Good

Loans and Advances to related parties

Festival Loans and Advances ( Specify Nature )
Prepaid Advances (Less than 12 months
Unsecured advances : Considered Good

Loans and Advances to related parties
Other Loans and Advances ( Specify Nature )

Unsecured advances : Considered Doubtful
Loans and Advances to related parties
Other Loans and Advances ( Specify Nature )

Less : Provision for advances doubtful of
recovery

0.89
0.93

1.26
1.44

Total

1.81

2.69




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024
MNote 22 Other Current Assets

Amount in Rs. Lakhs
Particulars As on As on

31st March, 2024 31st March, 2023

Current assels - specify nature if not in any other
|category

Receivable from Holding Company .
Interest accrued on deposits (Less than 12

months) 2098.42 10.83
GST Accrued on Expenses 4.73 1.71
GST Input Credit 283 3.44
Advance to Finlabs 8.38 -
Total 226.16 15.98




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024
Note 23 REVENUE FROM OPERATIONS
Amount in Lakhs
For the year ended For the year ended
Paricuarns 31st March, 2024 31st March, 2023
Sale of Services
DEP NT ACTIVITI
CDSL Charges 274 14 58,56
NSDL DP Charges 245868 26 66
Referral Income = 121.83 -
Total 641.66 83.22
Note 24 OTHER INCOME
For the year ended For the year ended
Particulars 31st March, 2024 31st March, 2023
Interest Income 188,46 163,24 |
Other Receipls B.64 .
Short Term Capital Gain G8.41 2.28
Qutsourcing Receipts (Reimbursment of O/s Salj 540 3240
Provision written back 1.88 0.33
Profit on Sale of Assels - 0.51
Recovery of Bad Debts 0.10 012
Interest on LT. Refund 0.87 1.53
Total 212.56 190.42
Note 25 Operating Expenses
For the year ended For the year ended
Particulars 31st March, 2024 J1st March, 2023
CDSL
CODSL-DP 10.68 5.08
COSL DP BO Charges 0.91 081
CDSL DP Charges 583 768
NSDL
NSDL-OP 17.01 1.
NSDL DP Charges 1.7 223
NSDL E GOVERANCE 0.12
IAMC Sharing 34,50 -
CVL KRA 0.46 -
Watchout Expenses 0.35 -
Total 71.358 21,67
Note 26 Employee Beneafit Expenses
For the year ended For the year ended
Particulars 31st March, 2024 318t March, 2023
Salaries and wages 381,82 308.39
Contribution Leave encashment 11.22 7.28
Contribution to Provident & Other Fund 6.26 633
Expense on Employee Stock Option Scheme A i
(ESOPF)
Staff Welfara 0.68 0.63
Total £10.09 320.62




Note 27 Depreciation and Amortisation Expenses

For the year ended For the year ended
Particulars 3st March, 2024 31st March, 2023
Depreciation on property, plant and equipment 338
{owned assets) : 0.78
Depreciation on property, plant and equipment
{leased assets) =
Amortisation on Intangible Assets -
Total 3.38 0.79
MNote 28 Finance Costs
For the year ended For the year ended
Particulars 31st March, 2024 31st March, 2023
Interest Expense
Other Borrowing Costs
|Net gain/ioss on foreign currency transactions ar] - S
Total 3
Note 28 Other expenses
For the yearended | For the year ended |
Particulars 31st March, 2024 31st March, 2023
Consumpbon of stores and spare pars
Power and fuel; - -
Rent 46.78 46.78
Repairs & Malntenance BED 632
Repairs to machinery; - -
Printing & Stationery 570 1.73
Communication cost 2.21 229
Insurance 053 054
Corporate Social Responsibility Expense . 462
Rates and taxes, excluding taxes on income 0.13 0.31
Professional Charges 14,24 1311
legal Expenses - -
Auditors Fees 1.10 1.10
ITC Disallowed - -
Lease Connectivity Charges / Data centre Charg| 48.09 20.54
Travel expenses 0.24 452
Directors Sitting Fess - oo
Miscelianeous expenses - -
Mator Car Expenses 564 20
Bank Charges 0.03 0.04
SCN (15-18 and 16-17) 16.57
Miscellaneous expendiure 7.83 479
Prior Period Expenses - 6.63
" Total 155.69 116.02




Of above, payment to Auditors
Statutory Audit 1.10 1.10
Taxation matters 0.85 0.85
Company law matters 0.80 1.07
Management Services . z
Other Services 8.32 8.08
|Reimbursement of expenses = =
[Details on CSR Expenditure
Amount required (o be spent by the Company d
Amount of expanditure incurred 4.61
Short Fall at the end of the year 220
Total Of Previous Year Shortfall 242 242
Reason for Shortfall 11.53
Details of Related party fransactions ( trust of
Company etc )
Nature of CSR Activities Short fall of Re
11.53lakh transferred
Where a provision is made with respectto a to PM Releif fund and
liability incurred by entering into a contractual Short fall of Rs 2.42 lakh | Rs 2.20 lsih to BL Nair
obiigation, the movements in the provision transferred to PM Releif Hospital
during the year should be shown separately. fund
Note 30 Exceptional ltems and Extraordinary
For the year ended |  For the year ended
Particulars 31st March, 2024 31st March, 2023
Profit on disposal of surpius properties -
Litigation Settlements
Profit on disposal of investments -
A. Total Exceptional Income -
Acquisition and disposal related costs -
Restructuring and olher cosis - -
B. Total Exceptional expenditure - -
Exceptional ltems (A - B) - -
For the year ended For the year ended
Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
[ — Exceptional ltlems (A - B )




Note 31 Prior Perlod Items

For the year ended For the year ended
Particulars 31st March, 2024 31st March, 2023
Items of Income -
A. Total .
Items of Expenses

Prior Period Expenses

B. Total

Prior period Items (A - B )




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Note 32 Contingent Liabilities and Commitments to the extent not provided for

) For the year ended For the vear ended
Particulars 31st March, 2024 31st March, 2023

Claims against the company not acknowledged as debt*

Sevice Tax (2015-16) 48.88 48.88
Sevice Tax (2016-17) 61.56 61.56
Income tax (AY 2017-18) 0.08 0.08
Income tax (AY 2020-21) 0.78 0.78

lﬁwanm - .
specify )

Other money for which the company is contingently
liable "

Jl: specify )

Estimated amount of contraets remaining to be
executed on capital - -
Ia-:r.:nunl and not provided for

( specify )

Uncalled liability on shares and other investments
partly paid . .
( specify )

Other commitments (specify nature)
( specify )

Total 111.30 111.30

* Contingent Liablity is already mentioned in the note no 53 in the other notes of the balanceshect




NOTES TO THE FINANCIAL STATEMENTS AS ON 31st MARCH 2024

Amount in Rs. Lakhs

Particulars

For the year ended
J1st March, 2024

For the year endead
st March, 2023

Proposed Dividends

The amount of dividends proposed lo be distnbuted to aquily
and preferance shamsholders for the period and the
relatadamaount per share shall be disclosad separately
Arrears of fced cumulatve dividends on preference shares

shall also be disciosed separately
Particulars For the year ended For the year ended
31st March, 2024 J1st March, 2023
Nota 34
Whare in respect of an issue of sacurities made for a specific
purpose, the whole or part of the amount has not beenused
for the specific purpose al the Balance Sheel date, there shall
be indicated by way of nole how such unutilizedamounts have
been used of investad
For the year ended | For the year ended
Particulars 31st March, 2024 st March, 2023
Note 35
Where the company has not used the borrowings from banks
and financial institutions for the specific purpose forwhich it
was taken at the balance sheet date, the company shall
discicse the details of where they have been used.
For the year ended | For the year ended
Particulars 31st March, 2024 J1st March, 2023

Mote 36

If, in the opinion of the Board, any of the asseis other than
Property, Plant and Equipmant, Intangible Assets andnon-
current investments do not have a value on realization in the
ordinary course of businass at least equal to theamount at
which they are stated, the fact that the Board is of thal
opinion, shall be slated




Particulars

Faor the year ended
st March, 2024

For the year ended
J1st March, 2023

Mote 37

Loans or Advances in the nalure of loans are granted to
promolers, Directors, KMPs and the related parties (as
defined under Companies Act, 2013,) elther severally or
jointly with any othar person, that are nepayable on demand or
without specifving the terms of repaymant

Amount :
Promoters
Directors
KMP's

Related Parties

Percentage to Total Loans and Advances in the nature of
loans

Promolers

Directors

KMP's

HRelated Parties

For the year ended
st March, 2024

'-"ﬁfﬂ‘ll']!ﬂflnﬂld
31st March, 2023

Note 38

Details of Benami Property held

Whers any proceedings have been initialed or panding
against the company for holding any benami property under
the Benami Transactions (Prohibition)Act, 1888 (45 of 1888)
and the rules made thereunder, the company shall disclose
the following:

Details of such property, including year of acquisition,
Amount thereof,

Details of Benaficiaries,

If property is in the books, then refarenca 1o the item in the
Balance Sheet,

W property is not in the books, then the fact shall be stated
with reasons,

Whare thara are proceedings against the company under
this law as an abetter of the transaction or as the transfarer
then the details shall be provided,

Nalure of proceedings. stalus of same and company’s view
on sama

Particulars

For the year ended
J1st March, 2024

For the year ended
31st March, 2023

Note 39
Borrowings on Security of current assets

VWhere the Company has borrowings from banks or financial
institutions on the basis of security of current assets, it shal
|dlwma the following - (a) whether quarterly retums or
statements of current assets filed by the Company with banks
or financial institutions are in agreemant with the books of
accounts, (b) i not, summary of reconcilistion and reasons of
material discrepancies, if any to be adaguately disclosed.




Particulars

layers prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Layers)
Rules, 2017, the name and CIN of the companies beyond the
specified layers and the relationship/extent of holding of the
company in such downstream companies shall be disclosed.

Name :
CIN
Relationship

Shareholding in such subsidiary

Name :

W\ e

7] hﬂlﬂnnﬂﬂp

i/ |Shareholding in such subsidiary

For the year ended | For the year ended
31st March, 2024 3st March, 2023
MNote 40
Wilful Defaultor
Where a company is 8 declared wilful defaulter by any bank
or financial institution or other lender, following detailz shall
b given:
(@) Date of declaration as wilful defauler,
(b) Delails of defaults (amount and nature of defaults) -
Particulars For the year anded | For the year ended
Jst March, 2024 J1st March, 2023
Note 41
Relationship with Struck off Companies
Where tha company has any transactions with companias
struck off under saction 248 of the Companies Act, 2013 or
saction 560 of Companies Act. 1856, the Company shall
discicse the foliowing details -
Name | Nature of Transactions | Relationship Balance Outstanding Balance
Outstanding
1.
2
3
4
Particulars For the year ended | For the year ended
J1st March, 2024 31st March, 2023
Note 42
Registration of charges or satisfaction with Registrar of
Companies
Where any charges or satisfaction yel to be registered with - -
Reagistrar of Companies beyond the stalutory period, delails
and reasons thereof shall be disclosed.
For the year ended | For the year ended
Particulars 31stMarch, 2024 | 31stMarch, 2023
Note 43
Compliance with number of layers of companies
Whare the company has not complied with the number of NIL NIL




For the year ended | For the year ended
sl i JistMarch, 2024 | 3tstMarch, 2023 |
Mot 44
Compliance with approved Scheme(s) of Arrangements
Where any Scheme of Arrangements has been approved by NIL NIL
the Compatent Authority in terms of seclions 230 to 237 of
the Companies Act, 2013, the Company shall disciose that
the effect of such Scheme of Arrangements have bean
accounted for in the books of account of the Company in
gccordance with the Scheme' and In accordance with
sccounting standards’ and deviation in this regard shall be
explained.
For the year ended | For the year ended
Particulars 31st March, 2024 | 31st March, 2023

Note 45
Utilisation of Borrowed funds and share premium

(A) Where company has advanced or loaned or invested
funds {either borrowed funds or share premium or any
other sources or kind of funds) to any other personis) or
entity(ies), including foreign entities (Intermediaries) with
the understanding (whether recorded in writing or
otherwise) that the Intermediary shall (i) directly or
indirectly lend or invest in other persons or entities
identified In any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or the like to or on behalf of the

# |Ultimate Beneficiaries;

(I} date and amount of fund advanced or lbaned or investad
in Intermediaries with complete details of aach Intermediary,
invested by such Intermediaries to other intermediaries or
Ultimate Beneficiaries along with complete details of the
{Il) date and amount of guarantee, security or the like
provided to or on behalf of the Ullimale Beneficiaries

(V) declaration that relevant provisions of the Foreign
Exchange Management Acl, 1898 (42 of 1898) and
Companies Act has been complied with for such transactions
and the transactions are not violative of the Prevention of
|Money-Laundering act, 2002 (15 of 2003).

(B) Where a company has received any fund from any
person{s) or entity(ies), including foreign entities (Funding
|Party) with the understanding (whether recorded In writing or
otherwise) that the company shall (i) directly or indirectly lend
or inves! in other persons or entities identified in any manner
whatsoaver by or on behaif of the Funding Party (Ultimate
Beneficlaries) or (ii) provide any guarantes, security or the
|like on behalf of the Uiimate Beneficiaries. the company shall
disclose

(I) date and amount of fund received from Funding parties
with complets details of each Funding party.

{Il) date and amount of fund further advanced or loaned or
invested other intermadiaries or Ullimate Baneficiaries along
with complete details of the other intermediaries or ullimale
banaficianes.

{1ll} date and amount of guarantee, security or the like
provided to or on behall of the Ultimate Beneficiaries




ROTES TO THE FINANCIAL STATOMENTS A% OM J%a1 MARCH D024

Particulars.

m
i'h'run- yeur andea

18t March, 2023

it 4

Value of imports calcubated an CLF basis by the
company diring e fnancial yeas in respoct of —

. R e,
B Componsnts and spers pats
M Capisl goods;

For the year ended
31s1 March, 2024

Foor the year ended
21st March, 2023

Woke 4T

Enpandilure in forsign currmcy during ihe Mnancisl
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B0l SHAREHOLDING LIMITED I

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH, 2024
£) CONTIGENT Linbility

1, Tha Office of the Princlpal Commissioner of CGST and Central Excles has issusd 8 show cause cum demand notics for the A Y. 15-15 1o he Company
stating that there was an appanent mismatch in the payment of Sarvice Tax and the Tumover of the Company, ivoiving Senace Tax ablity amounting to Ra
48,87 582 Company submitied &= reply io ihe SCN through the appoinied consullant on 23.03 2021. Company has atiended fw 18t Pemsonal Haaring on
08 05 2027 along with the apponted consultsnt.  Responss from the service tax authonties is awalled. The Company has filed its preliminary meply denying
wry abiity and is hopeful thal the: matier will be decided in their favour. In view of the same, no provisicn is made in the books in reapact of the aaid Eability.

2 a) Compary has received ancther Notice ¥ Show Cause cum Demand for the F Y. 2018-17, from the Offica of the Principal Commissioner of CGST &
Cantral Excise Departmont for Ra 52,00 185 dated 18.10.2021 and the same was reporied 1o the Board in the meating held on 21,12.2021, Company
submitiad its reply &nd the first Personal Hearing waa atiended on 18122022, Post personal hearing, company recelved an Order dated 30.12. 2022 againut
e SCN. An appeal against the Order waa filed on 03,03 2023 by the appointed consultant - Mis. 5 5 Gupta- the Chanered Accountants, with the mandatory
appeal amount of Ais.4,81, 708 (7 5% of the duty demanded) Further on 04.03.2023 a personal hearing with the CGS5T officials was aiso atiended by tha
company officials slong with the Consultant, wharen the case wes presenisd belors the Commisaoner (Appesis). Post thet on 13.11.202) company receved
#n Cwder-in-Appesi dated 06,11 2023 from the office of the Commissioner, Appeals - |, CGST & CX, Mumbat. In respanse (o the Ovder-in-Appeal daled
08112023, company has submilted the reply throogh the consultant and ine samea has bean filed wilh the appellate authority | 8. CESTAT on 08.02 2024,
shongwith the mandatory addiional appesl amount of Re 1.83.603/- (2.5% of the duly demanded). Response from the service tax authorises s awaitsd.

Further, as advised by the Board in the mestng hedd on 27 09 2023, company has made regular provision of addional 5% of the SCN amount for the F.Y.
201518 & 2018-17 in the financiasls with effect from from ihe period ended Seplember 2023,

3. Thare are no disputed | undisputed tax demands reialing 1o any tax assesamants | adudications | rectifications of any other similar procaedings initiated by
any Disect indinect Tax Authorites except th Income Tax Liatlity of R 7,007/ for AY 2017-18 and R 77,7204 for AY 2020-21,

4 The company has received a summen on 13.12.2023 from City Civil & Baessions Courl, Greater Bombay - CR. No. 58, for the petition fled by Assistant
Registrar of Companies, Minisiry of Corporate Afairs against the Company & Ors. under section 134(8) of the Compares Act 2013, Company aleng with its
appointsd legal counsel and the CoOMpEny Secretanss have atended the hesnngs on 18,01 2024 and hurther on 25.04 2024 and wa have represanted the
case Furiher, ihe Session Counl has given the next date of hearing on 25,07 2024, As the mater |s still panding in the Civil and Sassions Courl,\Greater
Bombay end the amountpenalty cannct be ascedtainad unioss the matter is concluded, the provision for such axpenditure may not be required and hence not
cansidensd.

&4 In the opinion of the Board, the Current Assets, Loans & Advances have 8 valus on mealization in the ordinary course of business of at leas! squal 1 the
amount al which By ane stated in the financisl stalemants.

556 Corporate Soclal Responsibility
Exponditure relabed o Corporate Social Responadty as per Section 135 of the Companses Act, 2013 resd with Schedule Vi thereot

For the F. Y. 2022-23, company was labie to incur CSR expenditure of s 4 81,803.87 (2% of the average profits for the iImmodiately preceding thiee financial
years |.e. 2019-20, 2020-21 and 2021-22) and has been following the praclice of quararly provisioning of liable CSH expenditures. With the CSH comimiise’s
approval and Board's approval, company has incurred & TSR expenditure of Ra. 2 20 740/ 1o the Department of Opthatmoiogy, B Y L. Nair Hospital &
Topiwala National Medicsl College, Mumbal Central on 29,03 2023 Further, CS5R Commities & Board of ihe company has accorded approval for transferring
the batance unapent amount of Als. 241,053 87 10 PM-Relel Fund after the expiry of the F.Y. 2022-23. During the FY, the company has irensferred the
balance amount of As 241,064 00 on 21.09.2023.

Aa pat the provision of Section 135(5) of the Companies Acl, 2013, The Board of every company refarmed 10 in sub-section (1), shall ensures thal e company
spends, In evary financial year, at leas! two par cant. of the average net profits of the company made during the Bwes immadisiely preceding financial years.

Secton 115(1) of e Comparses Acl, 2013 reads &b under,

“Every comparny having nef warth of rupeas five hundred crone of more of Wernoved of rupess one housand crore or morn or & nat profit of rupees fve crone or
mare dufing the immadiataly preceding financial year shall conatitule a Corporate Social Responsibility Committes of the Board conaisting of fhree o mors
Direciors, aul of which af least one direcior shall be an ndepandent dirscior

As par Rule 3 of The Companies (Corporate Social Responaidey Polcy) Rules, 2014, before Amendment Rules of 2022, the company would not be covered
wnchay the appicability and no expanss 10 be made only if it has besn coased 10 be covered under section 135 flor 3 conseculive yean.

Afipr Amendment Rules of 2022. the company casses 1o be applicabls and no need io spend towards CSR IF it does not trigger the limits of applicability In he

immediately precading year,
Basad an (he above mentioned provisions and Audsed Financial Statements provided for year ended 3138 Masch, 2073, the company dosd nol come unter
the applicability for C5R and it shall not be Esbis 10 maks CSR expense for Finencial Year 2023-24.
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